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/10 IpOMIZKHOI piHAHCOBOI 3BiTHOCTI 32 Mepioz, o 3akinunsest 30 BepecHsi 2021 poky,
| AKIIOHEPHOI'O TOBAPUCTBA
AKPUTHH HEIUBEPCUDIKOBAHMIT BEHUYPHUI KOPIIOPTUBHUI IHBECTUIITHMIA
®OH/J «CITI BUIAIHI KEIIITAJD»
AKTHBH SIKOT0 nepefyBaloTh B yNpaBJIiHHI
TOBAPHUCTBA 3 OBMEXEHOIO BIIIIOBIJIAJIbHICTIO
«KOMITAHIA 3 YIIPABJIHHA AKTUBAMM "TOAYC I'PYII»

Beryn

3 Meror 3a0esnedyeHHs BianowiaHocTi 3BiTHOCTI BMMoram MC®3, fKi HEMOXIMBO BHUKOHATH,
PUCTOBYIOUM BCTAHOBJICHMI 3araibHOAEp)KaBHMI (opmar QinaHcoBOi 3BiTHOCTI, y uMx [IpumiTkax
INThCs (hiHaHcOBa 3BITHICTBL y dopmari, 1o Bianosizae MC®3, y ckaani:

3BiT npo (inaHcoBuii cTaH cranoM Ha 30 BepecHs 2021 poky;

3BiT npo cykynHi noxoau 3a nepion 3 07 BepecHst 2021 poky no 30 Bepechs 2021 poky;

3BiT Npo pyx rpowoBKx KowTiB 3a nepiox 3 07 Bepects 2021 poky no 30 BepecHs 2021 poky;

3BiT npo 3miHK y BlacHOMY KaniTani 3a nepioz 3 07 Bepectst 2021 poky no 30 BepecHs 2021 poky.




3BIT IPO ®IHAHCOBUI CTAH
ctanom Ha 30 Bepecust 2021 poky

B muc. epu. Ipumirku 30.09.2021 p.
AKTHUBHA
HeoGopoTHi akTHBH

OdopoTHi akTHBH
Iomouna oebimopcora sabopeosanicme

I'powi ma ix exeisanenmu 33.2: 6.3:7.2.1
5.1;5.2;337.1
Beboro 000poTHHX akTHBIB
BChOI'O AKTUBIB
BJIACHUM KAITIITAJI TA 3050B’SI3AHH S
BaacHuii kamitan
3apeecmposarnuii kaniman 6.5.
Heposnooinenuu npubymox (Henoxpumuii 30umox) — 6.5.
Heonnauenuu kaniman 6.5.
Bceboro BaacHoro kamirasy 6.5.
IToTio4ni 3000B’s13aHHS Ta 3a6e3MeUeHHs
Beboro norouni 30008’ si3aHHs Ta 3a6e3MeveHHst
BCHOI'O BJIACHOI'O KAITIITAJIY TA
30BOB’S13AHb
[Tignucano ta 3aTBeppKeHO A0 Bunycky 25.10.2021 p.
Bia imeHi AT «3HBKI® «CITI BIJIZIHI KEITITAJI»
KepisHuk
3BIT ITPO CYKYIIHI 10XO/JHA
3a nepioa 3 07 BepecHsi 2021 p. mo 30 Bepecus 2021 p.
B muc. epn. I pumiTku

3a nepioa 3 01

7500

7500
7500

7500

7500

7500

| ciunst 2021 p. mo

30 Bepe

cHs 2021 p.

Tnutl onepayitini 0oxoou

Aominicmpamueni sumpamu

Hpuoymok (30umok) 6i0 onepayitiHol disnbHocHi
Inuti pinamncosi 00xoou

IIpudymox (30umox) 00 OnOOAMKY8AHHSL:

Yucmuit npudymok (30umok)

IHmuMii cykynmHHi J0Xia 40 ONoJaTKyBaHHS
CyxkynHuii poxin

BChOI'O CYKYITHUX JOXO/JAIB

[Tinnucano Ta 3arBepakeHo 1o Bunycky 25.10.2021 p.
Bzl imeHi AT «3HBKI® «CITI BIJIAIHI KEITITAJI»

KepiBHuUK




3BIT ITPO PYX I'POLIOBUX KOIITIB
3a nepioa 3 07 Bepecusi 2021 p. no 30 Bepecusi 2021 p.

3a nepioa 3 01 ciyns 2021 p. o
30 Bepecus 2021 p.
L. Pyx kowTiB y pe3yabTaTi onepauiiiHoi gistibHOCTI -
Haoxooocenns 6io: -
[Hwii Haoxoodicenns -
Bumpauanns na oniamy: =
Tosapis (podim, nocitye) -
30006 ‘a3ane i3 nooamxie i 360pie -
Inwi sumpavanms =
YucTHii pyx KOIITIB Bif onepauifiHol AislJIbHOCTI -
I1. Pyx komTiB y pe3yabTaTi iHBecTHLIITHOT TiATbHOCTI -
Haoxooocenns 6io: -
Ompumarnux 8iocomxis =
Bumpauauus -

HalivenyBaHHsi cTaTTi, 6 muc. epH. IIpumiTkn

YucrTuil pyx KolITIB Bif iHBecTHLIHHOT AistJILHOCTI -
IIL. Pyx xowTiB y pe3yabTaTi (piHaHCOBOI AislIbHOCTI -
Haoxoo0cennsa 6io: -

Bnacnoeo kanimany 7500
Bumpauanna -

Yucruii pyx kowTiB Big ¢piHaHCOBOT TislAbHOCTI 7500
Yucruii pyx KowITIB 3a 3BiTHUI nepioj 7500

32/1M1I0K KOLITIB HA OYATOK POKY .
Brnaue 3MiHM BaJIIOTHUX KYpCiB HA 3aJIMLIKH KOLITiB -
3.3.2:6:3:7:2:4;

3a/IMILIOK KOWITIB HA KiHelb 3BiTHOro nepioay 51-52 3371 7500
[TianucaHo Ta 3aTBEpAXKEHO 10 BUMycky 25.10.2021 p.
B imeHi AT «3HBKI® «CITI BIJIJIHI" KEITITAJI»
KepiBHuK
3BIT ITPO 3MIHHU B KAIIITAJII
3a nepion 3 07 BepecHst 2021 p. mo 30 BepecHs 2021 p.
= = = S % E =
7 E= B = B z = £ 5 o
E EE gE £¢ &8 SE 5
2 o - o=t = = 63 o T e
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B muc. 2pH. _ _ _ _ _ L
3a/1MII0K HA NMOYATOK 3BITHOrO nepioay
Bunpasnenns nomunrox - - - B = T
THwii 3minu - - - - = T
CKOpHUroBaHHUI 32/JHIIOK HA MOYATOK
3BITHOIO Mepioay i i i i i I
Huemuur npudymox (36umox) 3a 36imnuii
nepioo i i i i ) r
Bruecku yHachuxie: 7500 i i i : 7500
Brecku 0o kanimany
Pa3om 3miH B kamiTasi 7500 - - - - 7500
3aquwok Ha 30 BepecHst 2021 poky 6.5. 7500 - - - - 7500

[Tiznucano Ta 3aTBepaxkeHo 10 BUumycky 25.10.2021 p.
Bia iMmeHi AT «3HBKI® «CITI BIJIIIHI KEITITAJI»

KepiBHuk



1. Ingopmauis npo AT «3HBKI® «CITI BIJIITHI"' KEITITAJI»

AKLIOHEPHE TOBAPUCTBO «(3AKPUTUI HEJJUBEPCU®IKOBAHUM BEHUYPHUIA
KOPITOPATUBHUM THBECTULIIMHUIA ®OHJ[ «CITI BUIIIHT KEIMITAJI» (Hagani — ToBapuctso) (ko
C€JIPIIOY 44525463) 3apeectpoBane 07.09.2021 p., Homep 3anucy 1000711020000048208 (Hep:xaBHy
peecTpallilo MpOBEAEHO BIAMOBiIHO A0 omucy Kox Joctymy: 560911753897) BiAnoBiAHO [0 UYMHHOIO
3aK0HO/laBCcTBA YKpainu. Micuesnaxomkenns Toeapuctsa: Ykpaina, 04071, m. Kuis, Bynuus Bo3aBukeHcbka,
OyanuHOK 45-47-49.

OcHoBHMM BHIOM AisnbHOCTI ToBapucTBa € AiSNIbHICTb i3 CHiNBHOTO iHBECTYBaHHA (BHA AisJILHOCTI:
64.30 Tpactu, Gouan ta noaibHi ¢dinancosi cy6’exru). Tosapuctso mae Cainourso Ne 01288 npo BHecenHs 10
CAMHOrO J1epKaBHOrO PEECTPY [IHCTUTYTIB CIIBHOrO iHBeCTyBaHHs BuaaHe 24.09.2021p. HauioHansHOMO
Kowmicicto 3 uinnnx nanepis ta GoHL0BOro puHKy, peecrpauilinuit kox 3a €APICI 13301288. CTpok AisnsHOCTI
@®oHay — 30 (TpuaudaTh) POKiB 3 JHsI BHECEHHs A0 €IMHOrO AEPXKaBHOTO PEECTPy IHCTUTYTIB CHiJIBHOIO
{HBECTYBaHHS.

Opranamu ToBapucTBa €;
- 3arasnbHi 300pH y4aCHUKIB;
- HarnspnoBa pana.

[ToBHoBaxkeHHsa HarnsinoBoi paau, nepeadaueni crarreto 34 3akoHy YkpaiHu «I1po iHCTUTYTH CHiNbHOrO
IHBECTYBaHHsY, 3IHCHIOIOTLCS Y MOPsIAKY rnependaueHomy 4.6 ¢r.33 3akoHy Ykpainu «[1po iHCTUTYTH CHiIbHOTO
{HBECTYBaHHSI».

[ToBHoBaxxenHss Harnsposoi paau Ta ['onoBu HarnspoBoi paau moxnajnatoteess Ha Ynena Harngmosoi
paau: rpomaJsHky VYkpainu [lonropak Banentuny AmnatoniiBHy. BinnmosimHo po [lportokony 3acimaHHs
Harnsinosoi pagu Ne 06/09/2021 Big 06.09.2021 poky.

VnpaBninus aktuBamu ToBapucTsa, Ha mincTasi Jloroopy Ne YA-KI®/01 Bix npo ynpasniHHs akTHBaMK
KopnopatuBHoro iusectuuiiHoro ¢ounny Big 07.09.2021 pokxy, 3aificiioe TOBAPHUCTBO 3 OBMEXXEHOIO
BIAITOBIIAJIBHICTHO "KOMITAHIA 3 YITIPABJIIHHA AKTUBAMMU "TOJYC I'PYIT" (Hanani KYA) (xox
C€JIPITOY 43108015), 3apeectpoBare 11 nunHs 2019 poky BiAMOBIAHO A0 YMHHOrO 3aKOHONABCTBA YKpaiHW.
Miclie3HaXosKeHHsT KOMMaHil 3 ynpaBiiHHs akThBamu: Ykpaina, 04071, m. KuiB, Bynuus Bo3nBmxeHCbKa,
OyanHok 45-47-49.

OcHoBHUM BKJOM HisibHOCTI KYA € HagaHHs OCIYT 3 YIpaB/liHHA aKTUBaMU iHCTUTYLiMHUX iHBECTOPiB
Ha niacTasi JileH3il Ha 3ailicHeHHs mpodeciiHol OisbHOCTI HAa (OHIOBOMY PUHKY — AiSJIBHICTH 3 yNpaBJliHHA
aKTHBAMK IHCTUTYLIHHNX iHBECTOPIB (IisNIbHICTE 3 yrpaBiiHHS aKTHBaMH), sika BUAaHa HallioHallbHOO KOMICi€ro 3
UiHHUX ranepiB Ta GOHIOBOrO PUHKY, HOMep i gara npuiiHaTTs pimenHs Ne 7 Big 14.02.2020 poky, cTpok Aii
NiLeH3iT HeoOMeKeHUi.

2. 3ara;ibHa ocHOBa (popMyBaHHs (iHaHCOBOI 3BITHOCTI.
2.1. /locmogipne nooannsa ma gionogionicme MC®3.

Lls npomikna ¢iHaHcoBa 3BiTHicTE Oyna MiAroTOBNEHa Yy BiAMOBiAHOCTI [0 BHUMOr MiKHApOJHUX
cTaHapTiB (piHaHCOBOI 3BiTHOCTI, 30kpemMa MixHapoJHOro cTaHaapTy Oyxranrepcbkoro obiaiky 34 «[IpomixHa
(iHaHCcOBa 3BITHICTBY.

Lls npomixkHa (iHaHCOBa 3BITHICTH He BKJIOYAE YCIO iH(OpMALil0 Ta NMPUMITKH, 1[0 BUMAararoThCs 10
PO3KPUTTA y piduHOMY (iHAHCOBOMY 3BiTi. 3 TOUKM 30pYy KepiBHMLTBA L NpoMixkHa (iHaHCOBa 3BITHICTDH
BiaoOpakae yci OUiHKM | NpUMyLIeHHs, HeOOXiAHI 1 TOBHOrO pO3KpUTTS iH(opmauil y 3BiTi npo ¢iHaHCcOBHH
cTaH, 3BITI Mpo CyKynHWM JoXiA, 3BiTi Mpo BiacHWi Kamitan Ta 3BiTi Mpo pyX IPOLIOBUX KOWITIB. [Ipu
(opmyBaHHi 11pomikHOT (piHaHCOBOT 3BiTHOCTI TOBAapUCTBO KepyBajlOCs TakoX BHMOraMH HallioHalIbHUX
3aKOHO/JAaBYMX Ta HOPMATMBHUX AaKTiB LIOJAO OpraHizauii i BeAeHHs OyXrajTepcbkoro 00Ky Ta CKJIaJaHHS
(hbinaHCcOBOT 3BITHOCTI B YKpalHi, siki He mpoTupiuaTh Bumoram MC®3.

2.2. Banroma no0anHa 36imuocmi ma YHKYIOHAIbHA 6aI0MA, CMYNIHL OKPY2IEHHA.

Bantora nonaHHs 3BiTHOCTI BiAnoBinae (yHKUIOHANBHIN BaIOTI, SKOIO € HalliOHANIbHA BallOTa YKpaiHu —
TPUBHS, CKJIA/IeHa y THCSUaX IPUBEHb, OKPYIIIEHUX JI0 LIJTHX TUCSY.

2.3. Ilpunywienns npo desnepep8Hicmy 0isnbHOCHI

@inancosa 3BiTHicTh ToBapucTBa MiArOTOBIEHA BUXOASUM 3 MPUMYLLEHHs Oe3nepepBHOCTI AisTLHOCTI,
BIZIMOBIZHO 110 SIKOTO peastizallisi akTUBIB i moralieHHs 3000B’s13aHb BinOyBaeThest B XOi 3BMYANHOI AisTBHOCTI.
@iHaHCcOBa 3BITHICTb He BKJIIOYAE KOPUTIYBaHHs, ski HeoOxigHo Oyjo O MpoBeCTH B TOMYy BHMAAKy, AKOHU
TosapucTBO HE MO0 MPOJOBXKUTU MOAANbLIE 3AiHICHEHHS (hiHAHCOBO-rOCMOAAPCHKOI AisNIBHOCTI BiAMOBIAHO 10
NPUHLMITIB Oe3repepBHOCTI MisTbHOCTI.

2.4. Piumenna npo 3ameepodxceH A PiHaHCo80i 36imHoCHI

@inancosa 3BiTHiCTL ToBapUCTBa 3aTBEpUKEHA 10 BUIYCKY (3 METOIO ONMPUIIIOAHEHHS) 25 5k0BTHA 2021
poky. Hi yuacuuku ToBapucrTsa, Hi iHIIi 0cOOM He MarOTh MpaBa BHOCUTH 3MiHK 0 wi€i (hiHAHCOBOT 3BITHOCTI
ricas ii 3aTBep/PKEHHS 10 BUITYCKY.

2.5. 36imnuii nepioo hinancogoi 3eimnocmi.
3BiTHUM nepiosioMm, 3a skuii GpopmyeTbes iHaHCOBA 3BITHICTH, BBAXKaEThes nepion 3 07 BepecHs o 30 BepecHst
2021 poky.



3. CyTTeBi n0/10:KeHHST 00J1IKOBOT MOJITHKH.
3.1. Ocnosu oyinku, 3acmocoeani npu cKk1adanHi (inancoeoi 3eimuocmi.

Llst inaHcoBa 3BiTHICTL MiArOTOBNEHA HA OCHOBI iICTOPUYHOT COGIBAPTOCTI Ta CrpaBeIMBOT BAPTOCTi 260
aMOpTH30BaHO CcoOIBapTOCTI OKpeMHX (hiHAHCOBMX IHCTPYMEHTIB BianosinHo 10 MC®3 9 «®DiHaHCOBI
iHcTpymenTHy., Ouilka cripaBeaNnBoi BapTOCTi 3/iMCHIOETbCA 3 BUKOPUCTAHHAM METOJIB OLIHKH (hiHAHCOBKX

iHcTpyMenTiB, 103BoeHnx MC®3 13 «Ouinku 3a cripapeaiuBoto BapricTion. Taki METOIM OLIHKM BKJIOUAIOTH
BMKOPUCTaHHs CHpaBeAIMBOI BApTOCTI AK UiHM, Aka Oyna O OTpMMaHa 3a Npojax akTWBy, abo CrUTaueHa 3a
repesady 30008 s13aHHs Y 3BUUANHIN onepauii MiX yuacHMKamMu PUHKY Ha JaTy OLiHKH. 30KkpemMa BUKOPHUCTAHHS
OipKOBHX KOTMpPYBaHbL ab0 HAHMX MPO MOTOUHY PMHKOBY BapTICTh [HILIOFO AHAJIOTIYHOTO 3a XapaKTepoM
IHCTPYMEHTY, aHajli3 IMCKOHTOBAHMX IPOLIOBMX MOTOKIB ab0 iHLI MOAE]i BU3HAYEHHS CMpaBeIMBOI BapTOCTI.
[Tependauysara crpasesnBa BapTicTh (iHAHCOBHX aKTUBIB i 3000B’s3aHb BHU3HAYAETHCA 3 BUKOPHCTAHHAM
HasABHOT iH(opMaLiT MPO PUHOK i BiAMOBIAHUX METO/IB OLHKH.

3.2. 3a2anvHi ROJ0XHCEHHA U000 00NIKOBUX NOJIIMUK.

3.2.1. Ocnosa popmyeanus ooaikoeux noaimuk

O61iKOBi MOMITUKY - KOHKPETHI MPHHLKIIK, OCHOBM, JIOMOBJIEHOCTI, NpaBuUia Ta NPAKTHUKA, 3aCTOCOBAHI
cy0'€KTOM rocrnojaproBaHHs TpW CKiajaHHi Ta mnojanHi inancoBoi 3BiTHocTi. MC®3 HaBoauTb 0OJiKOBI
MOJITHKH, siKi, 3a BUCHOBKOM PMCBO, natoTh 3Mory ckiacti Taky (iHaHCOBY 3BITHICTb, iKa MiCTUTHME JOPEUHY
Ta I0CTOBIpHY iH(popMaLlito Npo onepauii, iHLIi MOAIT Ta yMOBH, 0 AKUX BOHU 3aCTOCOBYIOThCA. Taki nosniTHku He
CJIi/l 3aCTOCOBYBATH, SIKLIO BIUIUB iX 3aCTOCYBAHHS € HECYTTEBUM.

3.2.2. Inpopmayia npo 3minu ¢ 001ikoeux nosimukax

ToapucTBO 0OMpae Ta 3aCTOCOBY€E CBOi 0OMIKOBI MONITHKH MOCIIII0BHO Jis MOAIGHUX Onepaiii, iHmux
nofii abo ymos, akimo MC®3 KOHKpeTHO He BUMarae abo He J03BOJISE BU3HAYEHHS KaTeropii crareid, [s SKux
IHLOI MOJIITUKK MOXYTb OYTH JIOPEUHUMH.

3.2.3. @opma ma Hazeu inancoeux 3¢imie

[Tepenik Ta nHassu ¢opm dinancosol 3BiTHOCTI ToBapucTBa BiAMNOBIAAIOTL BMMOraM, BCTAHOBJIEHUM

HIT(C)BO 1 «3aranbHi BUMOru 1o GpiHaHcoBOT 3BITHOCTI».

- 3BiT nnpo dinaHcosuii ctan (bananc)

- 3BiT npo cykynHuit 1oxia (3BiT npo GiHaHCOBI pe3ybTaTH)
3BiT PO pyX IPOLIOBUX KOLUTIB (32 MPSAMUM METOJIOM)

- 3BiT Mpo BiacHuit Kamitan
Ta popmu [Ipumitok, 1o pozpobieni y Bignosigrocti 10 MC®3.
3.2.4. Memoou nooanns inpopmayii' y (pinancoeux 3eimax

3rinno MC®3  rta Bpaxoytoun HIT(C) BO 1 3Bit npo cykynHuil noxin nepenbauae mojaHHs BUTpAT,
BM3HAHMX Y NpuOyTKy abo 30uTKy, 3a Kiacudikallieto, OCHOBaHOK Ha MeToi "(GyHKUiT BuTpar" abo "cobisapTocTi
peanizaulii”, 3riiHO 3 AKWM BUTpaTH KaacudikyloTb BiAMOBiAHO A0 ix dyHKUiIM sk uyacTMHM coBiBapTocTi um,
HarpuKiaz, BUTpaT Ha 30yT abo aaMiHICTpaTUBHY MisUILHICTE.

[IpeacraBieHHs rpOIIOBUX MOTOKIB Bifl omepariifHOi AisnbHOCTI y 3BiTi MpO pyX IpOIIOBMX KOLITIB
31IICHIOETECS i3 3aCTOCYBAHHAM MPSMOTO METOAY, 3TiJHO 3 SIKMM PO3KPUBAETHCA iH(GOPMALis NPO OCHOBHI KIacH
HAJIXO/KCHb TPOLIOBMX KOLUTIB YW BUIJIAT TPOLIOBMX KOWITiB. |HQOpMaLis Mpo OCHOBHI BHMAM TPOLIOBUX
Ha/IXO/UKEHb Ta 'POLIOBUX BUIIAT (OPMYETbCS Ha MifcTaBi 06ikoBux 3amnucis ToBapucTBa.

3.3. O6a1ik0BI NOJITHKY 1010 iHAHCOBHX IHCTPYMEHTIB
3.3.1. Busnannua ma oyinka (hinancoeux incmpymenmie

TosapucTo Bu3Hae pinancoBuii akTe abo (inaHcoBe 3060B'13aHHs y cBoeMy 3BiTi po (iHaHCcoBUI cTaH
TUIbKA TOAI, KOJIM BOHA CTa€ CTOPOHOK JOTOBIPHMX MOJOKEHb LIOA0 IHCTPYMEHTY. BU3HAHHS Ta NPUITMHEHHS
BU3HAHHS MOKYNKH ab0 mpojaxy (iHaHCOBMX aKTHBIB Ha CTAaHAAPTHHX YMOBAaX 3MiHCHIOETLCS 3 BUKOPHCTAHHAM
o0utiky 3a naroro onepauii abo 06Ky 3a J1aTOK PO3paxyHKY. 3a CTPOKOM BHKOHAHHsS (hiHAHCOBi aKTHBH Ta
(hiHaHcoBi 3060B’A3aHHS MOAINAIOTBCSA HA MOTOYHI (31 CTPOKOM BMKOHAHHS 3000B’s3aHb 70 12 MicAwis) Ta
JIOBrOCTPOKOBI (31 CTPOKOM BMKOHAHHS 3000B’si3aHb Ginbwe 12 micauis). 3rigno MC®3 (IFRS) 9
BHKOPUCTOBYOTBLCS HACTYITHI KaTeropii (hiHaHCOBUX aKTHUBIB:

1) DiHaHCcOBi akTUBH, 110 00J1iKOBYIOTHCS 32 AMOPTU30BAHOIO BAPTICTIO;
2) DiHaHCOBI aKTHBH, 110 OONIKOBYIOTLCS 3a CMPABEAJMBOIO BAPTICTIO Yepe3 iHILMiA CyKyMHUMN 10Xix;
3) PinancoBi akTHBM, 1O 06/1KOBYIOTBLCS 3 CIIPABEIMBOIO BAPTICTIO Uepes MpuByTOK a0 3GHTOK;
Kareropii pinancosux 30608'13aHb:
1) 3a cnpaBeAsMBOIO BapTiCTIO;
2) 3a aMOPTU30BAHOO BaPTICTIO.
Knacudikauis Gpinancopux akTHBIB 31iliCHIOETbCs Ha MiACTaBi 060X TAKMX KPUTEPIiB:
(a) GizHec-mozeni cy6'ekTa rocroapOBaHHsl 3 yrpasiiHHsa (iHAHCOBMME aKTHBAMM; Ta
(0) yeTaHoBI/IEHHMHU 10rOBOPOM XapaKTepUCTHKAMK FPOLIOBUX MOTOKIB 33 (hiHAHCOBHM aKTUBOM.
[Tix vac nepBicHOro BU3HaHHS (inaHcoBOro akTHBY abo (iHaHCOBOro 30608’ A3aHHs TOBAPUCTBO OLIHIOE iX 3a
IXHBOIO CMIPABEUTMBOIO BAPTICTIO.
[1pu npunuuenHi BU3HaHHA QiHAHCOBOrO aKTHUBY MOBHICTIO PI3HULA MiX:
a) 6anaHCcOBOIO BAPTICTIO (OLIIHEHOIO Ha JaTy NMPUMHUHEHHS BU3HAHHS) Ta
0) orpumanol0 KOMIeHcali€lo (BK/IOUa0uM Oyab-sIKMil HOBUM OTpUMAaHWI akTMB MiHyC GyIb-fKe HOBE B3SiTe
3000B’A3aHHs ) BU3HAIOTBCS Y MPUOYTKY ab0 30MTKY.



DiHaHCOBUH aKTHB OLHIOETLCS 38 AMOPTH30BAHOKO COOIBaPTICTIO, AKILO BiH NPUAGABAETLCS 3 METOIO OfEpPIKAHHS
JIOTOBIPHHX IPOLIOBHX MOTOKIB | 10roBipHi yMOBH (hiHAHCOBOrO aKTUBY I'€HEPYIOTh 'POLLOBI MOTOKH, KOTPi € CyTO
BUIJIaTaMK OCHOBHOI CyMH Ta NPOLIEHTIB Ha HEMOTallleHy YacTKy OCHOBHOT CyMH.

ToBapucTBo BU3HAE pesepB Min 30MTKH /I OYiKyBaHHX KPEIUTHHX 30UTKIB 3a (hiHaHCOBUM aKTHUBOM,
SIKHH 00TIKOBYETCA 32 aMOPTH30BAHOO BAPTICTIO.

3.3.2. I'powosi kowmu ma ixui exgieanenmu

["poLoBi KOLITK CKIAAIOTHEA 3 FOTIBKM B Kaci Ta KOLITIB Ha MOTOUHMX paxyHkax y 6aHkax.

EKBIBANIEHTH IPOLIOBUX KOLITIB — Lie KOPOTKOCTPOKOBI, BUCOKOMNIKBIAH] iHBECTHLT, SIKi BUIBHO KOHBEPTYIOTBCS Y
BIZIOMi CYMM I'POLIOBHX KOLUTIB i IKMM NpPUTAMAHHUI He3HAYHUI PHM3HK 3MiHM BapToCTi. [HBeCTULIsS BU3HAUAETBCS
3a3BHYall AK eKBIBATCHT FPOLIOBMX KOLITIB TilIbKU B Pa3i KOPOTKOro CTPOKY MOrauieHHs, HaNpUKNIa, MpoTAroM He
OisbLue Hix Tpu Micsui 3 naTm npuaGaHHs.

['polosi KowTH Ta X eKBIBAICHTH MOXYTb YTPUMyBATHCS, a onepauii 3 HUMHU TNpPOBOAMTHCS B
HaLllOHAJIbHIM BaOTI Ta B iHO3EMHIN BaJIIOTI.

["potioBi kKoWITH Ta iX eKBiBaNEHTH BU3HAOTHCS 38 YMOBH BiAMOBIAHOCTI KPUTEPisM BU3HAHHS aKTHBAMHU.

[Nojankila OuUiHKa IPOLIOBUX KOLUTIB 3HiMCHIOETBCA 3a CIPABEANTHBOIO BAPTICTIO, KA AOPIBHIOE iX
HOMIHAJIBHII BapTOCTI.

[Tonanbiua ouinka exBiBaneHTIB rPOLIOBUX KOLITIB, MPEACTABNEHUX AEMNO3UTAMU (31 cTpoKOM mOralIeHHs
Oistbiie TPLOX MiCALIB), 3AICHIOETHCS 38 AMOPTU30BAHOIO COBIBAPTICTIO.

[TepBicHa Ta nopanblua oLiHKa IPOLIOBMX KOLITIB Ta iX eKBIBAJIEHTIB B iHO3eMHIH BATIOTI 3MiCHIOETBCS y
(yHkuioHanbHil BattoTi 3a odiuiliHuMu kypcamu HarioHansHoro Oanky Ykpainu (HBY).

Y pasi oOMexeHHs TpaBa BUKOPHCTAHHsS KOLITIB Ha MOTOYHMX paxyHKax B OaHKax (Hampukiian, y
BUMAjAKY npusHadeHHs HBY B OankiBcbkili ycTaHoBi TiMuacoBoi aamimictpauii) wi akTusw MOXYTb OyTH
KJacHikoBaHi y cknani HenoTouHUX akTuBiB. Y Bunajky npuiinarrs HBY piluenns Mpo JiKBigaLito 6aHKiBCHKOT
YCTaHOBM Ta BIAAICYTHOCTI HIMOBIPHOCTI MOBEPHEHHS IPOLIOBUX KOLUTIB, BU3HAHHS iX SIK AKTHUBY MPUIUHSETBES 1 TX
BapTICTb BioOpakaeThes y ckiai 30MTKIB 3BiTHOrO nepioy.

3.3.3. Dinancosi akmueu, w0 OUIHIIOMbCA 30 AMOPMU308AHOIO cobisapmicmio

Mo inaHCOBUX aKTHBIB, 1O OLIHIOIOTHCS 33 AMOPTH30BAHOIO BApTicTIO TOBAPHCTBO BiXHOCHTH O6irauii,
1e6iTopebKy 3a60proBaHicTh, y TOMY YHCIi MO3MKM Ta BeKCelli, AEMO3UTH 3 TEPMiHOM MOralleHHs Gilbiie TPbOX
MicsiLIiB.

[Ticns nepicHoro BusHaHHs TOBAapHCTBO OWiHIOE Taki (iHAHCOBI aKTHBH 3a aMOPTH30BaHOK BapTiCTIO,
3aCTOCOBYHOUM METOA e(PEeKTUBHOIO BiJCOTKA.

3aCTOCOBYHOUM aHasli3 IMCKOHTOBAHMX IPOLIOBUX MOTOKIB, TOBAPHCTBO BMKOPUCTOBY€E OJIHY UM KijbKa
CTABOK JINCKOHTY, KOTPi BIAMOBIAAIOTL NEPEBAKAIOYMM HA PUHKY HOPMAM A0XO/y 15l (hiHAHCOBHX IHCTPYMEHTIB,
SIKI MarOTh B OCHOBHOMY MOAIOHI YMOBHM | XapaKTepUCTUKH, BKIIOYAIOUM KPEAUTHY AKICTh iHCTPYMEHTa, 3a/HIIOK
CTPOKY, NPOTArOM KOrO CTaBKa Bi/ICOTKA 32 KOHTPAKTOM € (hiKCOBAHOKO, & TAKOX 3IMILOK CTPOKY [0 MOraLIeHHs
OCHOBHOI CyMHU Ta BaJIOTY, B sKill 31iliCHIOBATUMYTHCS M1aTexi.

Hebimopcoka 3abopzosanicms

Hlebitopebka saGoproBanicTs — Le (iHaHCOBHMIT aKTHB, AKMii ABASE COGOIO KOHTPAKTHE MPABO OTpUMATH
IpOLLOBI KOLITH abo iHKi (iHaHCOBMI akTHB Bij IHLIOrO Cy6’€KTa rocrnoaploBaHHs.

Hebitopebka 3aboproBaicTs BH3HAECTBCS y 3BiTI Mpo (iHAHCOBMI CTaH To;i | Juue TOMi, KOJH
ToBapuCTBO CTAE CTOPOHOK KOHTPAKTHUX BiJHOLIEHb LWOJO LBOTO iHCTpyMeHTY. [lepBicHa ouinka nebiTopebkol
3a00proBaHoOCTi 3AIMCHIOETLCS 3a CMPAaBEIMBOIO BAPTICTIO, AKA JOPIBHIOE BAPTOCTI MOTALIEHHS, TOOTO cyMmi
O4iKyBaHUX KOHTPAKTHHX POLLOBKX MOTOKIB Ha JaTy OLiHKHY.

[Ticnst nmepsicHoro Bu3HaHHS mojanblla oOuUiHKa 1eGiTopchkol 3aGOpProBaHOCTI 3AIHCHIOETHCS 32
aMOpPTU30BaHOIO COOIBAPTICTIO i3 3acCTOCYBaHHSAM MeTOAy e(eKTHBHOrO BiacoTka. [TpoTe, B BMMAAKy MOTOHHOT
2e0iTOpChKOT 3a60pProBaHoCTi, SIKIIO e(eKT AMCKOHTYBaHHS HECYTTEBH, MOTOYHA JebiTopchka 3a60proBaHicTh
OUIHIOETCS 3a MepBiCHO BapTicTio. JleGiTopehbka 3a6oproBaHicTh Modke GyTH HECKACOBHO NMpU3HAYEHA AK Taka,
L0 OLIHIOETHCS 3a CMPABE/VTMBOIO BAPTICTIO 3 BIAOOPAKEHHAM PE3yNbTATy MEPeoOLiHKH y npudyTtky abo 30UTKYy,
SIKLLO Take MpH3HAYEHHs ycyBae ab0 3HAYHO 3MEHLIYE HEBiAMOBIAHICTb OLIHKM 4M BU3HAHHA (SKy iHKOJH
HA3MBAKOThL HEY3rOJDKEHICTIO 00J1iKy»), L0 iHaKIIe BUHUKHE BHAC/IOK OLiHIOBAHHS aKTHBIB 260 3060B’SI3aHb Ul
BHU3HaHHS NpUOYTKiB a00 30MTKIB 32 HUMK Ha Pi3HUX MiACTaBaX.

[Tonanbma ouinka neGiTopckkoi 3aGOProBaHOCTi 3AIHCHIOETBCA 33 CIPABELTHBOKO BapTICTIO, sfKa
JOPIBHIOE BAPTOCTI MOralIEHHs, TOGTO CyMi OUiKyBaHUX KOHTPAKTHUX IPOLIOBUX MTOTOKIB Ha ATy OLiHKH.

Y pasi 3miH cripaBeiMBOi BapTOCTi 1e6iTOPCHKOT 3a60pProBaHOCTI, 110 MAOTh MiCLe Ha 3BiTHY Jaty, Taki
3MIHW BU3HAKOThCS y MPUOYTKY (3GMTKY) 3BiTHOrO nepiozy.

3.3.4. @inancosi akmueu, wo oyinIOMbCA 3a cnpaseoaueol0 eapmicmio, 3 6i0o0pasxcennam
pesyibmamy nepeoyinku y npudymiy aoo 30umey

Mo dinaHcoBKX iHBECTULLiH, 110 OLIHIOTLCS 3 CHIPaBeNMBOIO BAPTICTIO uepes npubyTok abo 30UTOK
Tosapuctso BinHocuTh akuii, o6airawii Ta Bekceni, yrpumyBani 3 MeToto npoaaxy, mai (4actku) rocrnoJapebKux
TOBAPHCTB, IHLII LiiHHI Nanepy, O yTPUMYIOTECS 3 METOIO NPOAKY.

CnpaBefnnBa BapTicTb akuii, Aki BHeceHi 10 GipXOBOro CruCKy, OLIHIOEThCS 3a GIpKOBUM KypcoM
oprasisaropa Toprisii. SIkulo akuii MaoTh 06ir GilbLI K Ha OJHOMY OpraHi3aTopi TOPriBii, IIPH pO3paxyHKy
BAPTOCTi aKTMBIB TaKi iHCTPYMEHTH OLIHIOIOTBCS 32 KypcOM Ha OCHOBHOMY PUHKY U LBOr0 akTUBy abo, 3a
BIACYTHOCTI OCHOBHOTO PHHKY, Ha HANCIPUATIMBILIOMY PHHKY /IS HBOTO. 3a BiZICYTHOCTI CBiJJUeHb HAa KOPHCTh
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HPOTUIEKHOrO, PUHOK, HA AKOMY TOBapKCTBO 3a3BMuail 3/1ilicHIOE onepawiio npofaxy aKTUBY, NPUAMAETLCS 3a
OCHOBHHIi puHOK a60, 3a BiACYTHOCTI OCHOBHOTO PUHKY, 32 HANfCIIPUSTIMBI LKl PUHOK.

Axkwo € nigcraBu BBakaTh, 10 GajaHcoBa BapTiCTh akKUiil CyTTE€BO BiAPI3HAETHCA Bia crpaBeUTHBOIL,
ToBapucTBO BU3HAYAE CIIPABEIMBY BAPTICTh 33 AOMOMOrOKO {HIUMX METOMIB OL[HKH. Binxunenus Moxyts GyTu
3yMOBIIEHI 3HaUHWMKU 3MiHaMM y (iHAHCOBOMY CTaHi eMiTeHTa Ta/abo 3MiHaMH KOH’FOHKTYPH PHUHKIB, Ha AKHUX
EMITEHT 31LIMICHIOE CBOIO JlisTbHICTh, @ TAKOX 3MIHAMU Y KOH'IOHKTYPI (JOHZOBOTO PUHKY.

OuiHka akuii, Wo BXOAATH 10 CKJaly aKTUBIB ToBapucrsa Ta nepebyBaloTh y GipOBOMY CRHCKY
opraisatopa TOprisii i Mpu LLOMY He MatOTh BM3HAUEHOrO 0ipXKOBOr0 Kypcy Ha JaTy OLiHKHM, 3[ifCHIOEThCS 3a
OCTAHHBOK MOTOUHOIO LIHOHO.

Ans ouinku akuii, Wo BXoasTh 10 ckiay akTusis TOBapUCTBa Ta He NepebyBaloTh y GipKOBOMY CITUCKY
opradisaropa TOpriBji, Ta naiB (4acTok) rocrnoapchKuX TOBApUCTB 32 OOMEXKEHUX O00CTaBUH HabIMKEHOIO
OLIHKOIO CrpaBeaiuBoi BapTocTi Moke OyTH cobiBapricts. Lle Moxe OyTv TO.i, KOMM HAasBHOI OCTAHHBOT
iH(popMaLlii HEAOCTATHRO, 100 BU3HAYKTH CTpaBe/IMBY BapTiCTh, a0 KOMH iCHYE LIMPOKHIl Hiara3oH MOKITMBUX
OLIHOK CMpaBeuIuBOT BapTOCTi, & COBIBAPTICTS € HANKPALLOKO OLIHKOK CMpaBe/IMBOi BAPTOCTI y LIbOMY Jiarta3oHi.

Cy/ukeHHs 1040 OWiHKM TaiB (4acTOK) rOCMOAAPCHKMX TOBAPHCTB IPYHTYETBCS Ha TOMY, LIO
MPUMYLIEHHAM YYaCHUKIB PUHKY L10J10 BXiAHMX JaHUX 3-ro piBHs € (hiHaAHCOBMI MIPOrHO3 MpUOYTKIB YU 30UTKIB.
Takuii nporHos TosapucTBo Gyiye 3a AOMOMOrOK BJACHMX AAHUX (OCTAHHIX JAHUX (hiHaHCOBOT 3BITHOCTI, fKa
JIOCTYIHA JUlsl KEPIBHULITBA) 260 BUKOPUCTOBYE poGOTy npodeciiiHux ouiHoBauis. Skio indopmaii He BucTauae,
o0 BM3HAYNTH CHpaBe/IMBY BapTiCThb NaiB (4acTOK) rocnoapchbKix TOBapuCTB, TOBAPUCTBO KOPUCTYHOUHCH
nonokenHsamu  maparpaga b55.2.3 MC®O (IFRS) 9 Bpaxae, 1o coGiBapTicTh € HAWKPALIOW OLIHKOW
ClpaBe/UIMBOT BAPTOCTI.

CrnipaBesiiBa BapTicTh ak(ii, 06ir sKkMX 3ynuHeHO, al0 3YNMHEHO BHECEHHS 3MiH /0 CHCTEMH
ZACTIO3MTAPHOTO 00Ky, Y TOMY UMC/Ii LiHHUX nanepiB eMiTeHTIB, ski BkIoueHi 10 CUCKY eMITeHTIB, 110 MaloTh
03HAaKM (IKTUBHOCTI, BA3HAYAETHCS 13 ypaxyBaHHSIM HAsBHOCTI CTPOKIB BiXHOBIEHHS 00iry Takux LiHHUX Marnepis,
HasiBHOCTI  (hiHAHCOBOT 3BITHOCTI TakMX €MITEHTIB, pe3yJbTaTiB iX AisSIBLHOCTI, OUiKyBaHHs HaJIXOIKEHHs
MaiibyTHIX eKOHOMIYHMX BHIOJ Ta BPaXOBYIOUM MOPSIOK, Nepenbauenuii «ITOJOKEHHSIM PO  MOPSLOK
BM3HAYEHHS BAPTOCTI YMCTUX aKTUBIB iHCTUTYTIB CMiILHOrO iHBECTYBaHHS», 3aTBepIkeHoro Pimennsm HKLITTOP
Bin 30.07.2013 Ne 1336, 3 ypaxyBaHHSIM BHECEHUX 3MiH.

SAKWO BiACYTHSL IMOBIPHICTh BiTHOBMEHHs 06iry TakuX (iHAHCOBMX aKTHBiB, HEMOXUIMBO OTPUMATH
(iHaHcOBY 3BITHICTb i MepeBipUTH pe3ysibTaTH AisNLHOCTI eMiTeHTa, IS OLIHKH /IMOBIpHOCTI HaIX0IKEHHS
€KOHOMIYHMX BHTi/ TaKi (hiHAHCOBI aKTHBH OLIHIOKOTHCS 3a HYJTLOBOIO BAPTICTIO.

QiHaHCOBI akTHBM, OOIr AKMX HA JaTy OLIHKM He 3yTUHEHO Ta PeeCTpallis BUMYCKY SIKMX HE CKACOBAHA,
ajie emiTeHT/BekceneaBelb TakuX QiHaHCOBMX aKTHBIB JIiKBifOBaHMil Ta/abo OyB BU3HAHMI OaHKpYTOM Té LI0MI0
HBOTO BIAKPUTO JIKBi/IalliiHy NpoLeaypy 3a pillieHHsIM Cyy, OUiHIOKOThLCS 32 HYJIOBOIO BAPTICTIO.

3.3.5. 30606'a3anns.

[ToTouna kpeauTOpChKa 3a60ProBaHicTh BPaXOBYETHCs Ta BinoGpakaeTbes B 3BiTi npo diHaHCOBMIT cTaH
3a MEPBICHOIO BAPTICTIO, KA JIOPiBHIOE BAPTOCTI OTPUMAHUX aKTHBIB a60 Mocayr. SIKIIO 0 MOBEPHEHHS YaCTHHM
cymu 6opry 3aMIIaEThest MeHL Hixk 365 1i6 Ha naty diHaHcoBOT 3BITHOCTI, 38 yMOBaMU 10roBOpY, TOBApPUCTBO
MEPEBONTL  HACTMHY JIOBFOCTPOKOBOI KPEAWTOPCHKOT 3a00proBaHOCTi 10 CKiaay KOpPOTKOCTPOKOBOI Ta
BioOpakae Wi 3MiHM Ha JlaTy cknafaHHs B 3BiTi npo dinancouil cTan 3a 3BiTHii nepiox.

Y BUMAAKY NOTOYHOT KPEAUTOPCHKOT 3a60ProBaHOCTI, AKLLO epeKT JUCKOHTYBAHHS HECYTTEBHIl, MOTOYHA
KpeanTopchka 3a00proBaHicTh OLIHIOETHCS 38 MEPBICHOIO BAPTICTIO.

CyMH  110BrocTpokoBuX (hiHAHCOBMX 3000B's3aHb [icis TNEPBICHOrO BU3HAHHS BiNOOpaXaroThCs 3a
aMOPTH30BAHOIO BapTiCTIO 3a METOJOM e(eKTUBHOI CTaBKH BiJCOTKY, Ta Oyab-iKa Pi3HHULSA MK YHCTUMH
HA/IXOZUKEHHAMHM Ta BapTICTIO MOrallleHHs BUSHAETBCS Y MPUOYTKaX ui 30UTKAX MPOTATOM Mepiofy il 3amo3nueHs
i3 BUKOPUCTAHHAM epeKTHBHOT CTAaBKM BiCOTKA.

Kpenuropehka 3aboproBaHicTs Moxke OyTH HECKACOBHO MpH3HAuYeHa SK Taka, IO OLIHIETHCS 3a
CMpaBe/IMBOIO BAPTICTIO 3 BiAOOpaKeHHAM pesy/lbTaTy MepeoliHku y npuGyTKy abo 30UTKy, AKLIO Take
MpU3HAYEHHs yCyBae ab0 3HAYHO 3MEHLIYE HEBiAMOBIAHICTb OUIHKM YM BU3HAHHA (SKy iHKONM HA3UBAIOTH
«HEY3rOJKEHICTIO 00JIiKY»), 1110 iHaKIle BUHUKHE BHACIIOK OL[HIOBAHHS aKTHUBIB a60 3000B’A3aHb UM BH3HAHHS
npuOyTKiB a00 30MTKIB 32 HUIMK Ha Pi3HUX MiJCTABAX.

3.3.6. 320pmanna hinancosux akmueie ma 30608'13amb

®inaHCOBI aKTHBM Ta 3000B'A3aHHs 3rOPTAOThCS, AKIIO TOBAPUCTBO MAE FOPUAMYHE NpaBo 3AiCHIOBATH
3allik BU3HaHUX y GanaHci cym i mae Hamip a6o 3po6uTH B3aemosamik, aGo peaslizyBaTH aKTHB Ta BIKOHATH
3000B'13aHHS OIHOUYACHO.

3.3.7. 3menuenna kopucHocmi hinancoeux akmueie
Busnanna ouikyeanux kpeoumnux 30umeie

ToBapucTBO OUIHIOE CTAHOM Ha KOXKHY 3BITHY AaTy pe3eps Mij 36MTkH 3a hiHAHCOBHM IHCTPYMEHTOM 'y
pO3Mipi, WO AOpiBHIOE OYiKyBaHMM KPEAUTHAM 306MTKaM 3a Bechb CTPOK Aii (iHaHCOBOro {HCTpYMEHTY, SIKILIO
KPEAMTHUI PU3KK 32 TAKUM (DiHAHCOBUM iHCTPYMEHTOM 3HA4YHO 3piC i3 MOMEHTY MEepBiCHOTO BU3HAHHS.

3rinHo Bumor MC®3 9 «®DiHaHCOBI iHCTPYMEHTH» 3 NUTaHb 3HELiHEHHS, ToBapHucTBO 3acTOCOBYE
MO/ie/lb 04iKYBaAHUX KPEAUTHHMX 30MTKIB, 3aCHOBaHY Ha NepCreKTUBHOMY BU3HAHHI.

Mozesb odikyBaHUX KPEAMTHUX 30MTKIB 3aCTOCOBYETBCS 10 HACTYIHUX iHCTPYMEHTIB:
0OproBux iHCTPYMEHTIB, fIKi OLIHIOIOTBCS 38 AMOPTH30BAHOKO BAPTICTIO;
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0OproBUX IHCTPYMEHTIB, sIKi OLIHKOKOTHCS 3a CMIPAaBEAJIMBOIO BAPTICTIO Yepes IHIIUM CyKyMHUMA J0XiT;
ne0iTopcbKOT 3a00proBaHOCTI 3 OPEH/IH;

3a J0rOBipHUM akTUBOM abo0 3a 3000B'A3aHHSM i3 KpeIMTYBaHHs;

3a J10roBOpoM (hiHaHCOBOT rapaHTii, siki He OLIHIOITbCS 3a CIPaBEANMBOIO BapTICTIO 4epe3 NpubyTok abo
30UTOK.

Mozenb 3HelliHeHHs (GiHaHCOBUX aKTUBIB nepeadauae 3 crapii:

Cranis 1. ToBapucTBO BM3HAE O4YiKyBaHi KpeAMTHi 30MTKM Micis MepBiCHOrO BU3HAHHS akTUBY. YacTuHa
O4YiKyBaHUX KPEAWTHUX BTPAT (MpOTAroM 12-MicsSYHOrO Mepiofy) BM3HAETLCSA MO BIJHOLIEHHIO 10 BCIiX
(biHAHCOBMX IHCTPYMEHTIB, IKUX L€ CTOCYETLCS, 3 MOMEHTY X NepBiCHOr0 NpuaGaHHs a60 BUMYCKY.

Cranis 2. Jlani Ha perynspHiii ocHOBI MPOBOAMTBCS OLIHKA 301JbLIEHHS KPEJUTHOrO PU3UKY MO aKTHBY. Y
HACTYIHI 3BITHI NEPioAM, AKILO MA€E MiCLie CYTTEBE 301bLICHHS KPEUTHOTO PU3UKY (QiHAHCOBOTO IHCTPYMEHTY 3
MOMEHTY HOro rmo4aTkoBOro nNpuadaHHs, OuiKyBaHi KpeauTHI 30UTKYM (MOKJIMBI BTpaTH) OYayTh BU3SHABATUCS SIK
ocrarouHi («lifetime») mo Bchomy nepiogy o6iry akTuBy. SIkio Hemae 30ibIIEHHS KPeJUTHOrO PUBKKY, TO
MPOJOBXKYEMO 00J1iK aKTUBY 3a npaBuiiamu cramii 1.

Cranis 3. PeanbHuii kpeauTHWi 30MTOK Mae Mmicue, AKWIO BiaOyjaucs HeraTWBHI MOAil, 110 BIUIMBAKTL Ha
MaWOyTHI TrpollIOBi MOTOKM, TOOTO X HENOOTpUMAaHHS. AKTHUB € B JilicHOCTI 3HeuiHeHuMm. [lepiomom ajist
MPOrHo3y MaibyTHIX NOTOKIB € BeCh TepMiH. [TOTOKM AMCKOHTYIOThCS i TOPiBHIOIOTHCS 3 GalaHCOBOK BapTiCTIO
aKTHBY.

Takum unHom, ToBapuCTBO He NMOBMHHO BiJKJIaJATH BU3HAHHS KPEAMTHUX BTPAT A0 TUX Tip, MOKH
BUHUKHYTb 00'€KTHBHI CBiIUeHHS 3HeliHeHHS. ToBaprcTBO 3000B'13aHE BU3HABATH OUiKyBaHi KPeJUTHI BTpaTH
NpPOTAroM yCbOro TepMiHy Ail (PiHAHCOBOTO aKTHUBY i OHOBJIIOBATU CYMH OUiKYyBaHUX KPEAUTHUX BTPAT HA KOKHY
3BiTHY Jaty.
3.3.7.1. OyinKa o4iKy8anHux KpeoumHux 30umkie

CraHOM Ha KOXHY 3BiTHY naty TOBapUCTBO OLHIOE UM 3HA4YHO 30iAbLIMBCS KPEAUTHUN DPU3MK 32
(hiHAHCOBMM IHCTPYMEHTOM 3 MOMEHTY HOro mepBicHoro Bu3HaHHs. [Ipu mpoBeneHHi ouiHku ToBapucTBO
MOBMHHO OPiEHTYBATHCS HA 3MiHY PU3MKY HacTaHHs 1edONTy MPOTAroM O4iKyBaHOro TepMiHy Aii (iHaHCOBOrO
IHCTPYMEHTY, a He Ha 3MiHYy CyMM OUiKyBaHHX KPEIUTHUX 30UTKIB.

llo6 3pobutu Taky ouiHky, ToBapHCTBO MOPIBHIOE PHU3MK HAcTaHHS AeonTy 3a (iHAHCOBUM
IHCTPYMEHTOM CTaHOM Ha 3BiTHY JaTy 3 PU3MKOM HacTaHHs AeonTy 3a (iHaHCOBUM iHCTPYMEHTOM Ha JaTy
MepBICHOrO BH3HAHHSA. AHAJi3yeThcss OOIpYHTOBaHA i MiATBep/KyBaHa iHbopMalis, ska pocTynHa 6e3
HaAMipHUX BUTpaT. TOBAPUCTBO Ma€ MpPaBO BUKOPUCTOBYBATH JOMYLIEHHs, 11O KPEAUTHUH pPUIHMK 3a
(GiHaHCOBUM iHCTPYMEHTOM He 30iJbLUMBCS 3HAYHO 3 MOMEHTY MNMEpPBiCHOrO BU3HAHHS, SIKLIO OYJI0 BU3HAUYEHO,
1o (piHAaHCOBUM IHCTPYMEHT Ma€ HU3bKUN KPeTUTHUN PU3KK CTAHOM Ha 3BiTHY JaTy.

[Tpu BM3HaHHI (iHaHCOBUX aKTUBIB TOBAapUCTBO CTBOPIOE pe3epB IMiA MOXIMBI KPEeAUTHI 30MTKH, Lie
4aCcTHHA OUiKYBAHMX KPEAWTHHUX BTpaT. Y HACTYMHI 3BiTHI mepioau, SKLO Mae Micue CyTTeBe 30iJIbLUEHHS
KPEeJMTHOrO pU3MKY (IHAHCOBOrO iHCTPYMEHTY (3 MOMEHTY ioro mnepBicHOro npupdaHHs), BTpaTu OyayTh
OLIHIOBATHCS | BU3HABATKCS 110 BCbOMY Tepiofy 00iry akTuBiB. TOBapHCTBO BU3HAE OUiKyBaHi KPeAUTHI 30UTKHU
3a BeCh TEPMiH JUisl BCIX (hiHAHCOBMX IHCTPYMEHTIB, KPEAUTHUN PU3MK 3d SKUMU 3HAUHO 301JbLINBCA 3 MOMEHTY
nepBicHOro BU3HAHHS, Oyab TO OLIHKA Ha iHAMBiAyanbHiM YW rpynoBili ocHOBi, Gepyudm OO yBarm BCKO
o0rpyHTOBaHY i NiATBEpIKYBaHy iH(OpMAaLit0, B TOMY YKCIIi TIPOrHO3HY.

ToBapucTBO BIIHOCHO OaHKIBCHLKHMX JETMO3WTIB MaE HACTylHY MOJeNb pOo3paxyHKy 30uTKY Bif
3HeliHeHHs ()iHaHCOBOIO aKTUBY:

- MpK PO3MILIEHHI 1eno3uTy B GaHKY 3 BUCOKOIO HaAiliHicTio (iHBecTULiiHUN piBeHb peHTUHrY UaAAA, uaAA,
uaA, uaBBB Ta 6aHku, 110 MalOTh MPOrHo3 “ctabinbHUiy», 10 MPUCBOIOETLCS] PEHTHHIOBUMHU areHTCTBAMU, SKi
BHeceHi 10 [lep:kaBHoro peectpy yrnoBHoBaxkeHHX peliTuHroBux areHtcTB HKLIII®OP) Ha naTy posmilieHHs
KOLUTIB pe3epB 30MTKiB PO3PAXOBYETHCS B 3aJIEXKHOCTI Bil CTPOKY Ta YMOB pO3MilleHHS (MPU po3MilleHHi Bij 1
10 3-X MicsiliB — po3mip 30uTKy ckinanae 0%, Bin 3-x micsauiB go 1 poky — 1% Big cymu posmilueHHs, Oinbie 1
poky — 2%);

- Mpu posMillleHHi Aerno3uty B OaHKy 3 Oifibll HU3bKMM KpPENUTHUM pEUTHHrOM (CTEKYJISTUBHUIl piBeHb
peMTHHTY, 110 TPUCBOIOETBCS PEUTUHIOBUMM areHTCTBaMH, siki BHeceHi J0 J[ep)KaBHOTO pEECTPY
yNnoBHOBaXeHUX pedTuHrosux arentcrs HKLIIDP) Ha paty po3milleHHs KOLUTIB pe3epB  30UTKY
pO3paxoByEThCs Y po3Mipi Bit 7% 10 20% Bia cymu BKJIaay B 3aJ€KHOCTI B pO3Mipy pU3HKIB.

Jns topropoi pebiTopebkoi 3aboproBaHocTi abo KOHTPaKTHUX AKTHBIB, siki HE MICTATb 3HAYHOrO
KOMITOHeHTa (piHaHCyBaHHs TOBapMCTBO 3aCTOCOBYE CHPOLUEGHMI MNiAXid, AKUil He BUMarae BiJCTEKEHHs 3MiH
KPeJMTHOrO pU3HMKY, ajle pa3soM 3 TUM BU3HAHHS 30MTKIB BijJl 3HELiHEHHS CJIiZl OLiHIOBATH Ha OCHOBI OUiKyBaHUX
KpeJIMTHUX 30UTKIB MPOTArOM yChOro TepMiHy il (iHAHCOBOro akTHBY Ha KOXHY 3BiTHY amaty. JleGiTopchka
3a00proBaHicTh BigoOpaxaeThes B 3BiTI Mpo (hiHAHCOBUN CTaH 3a YKCTOK peanizalliiiHor BapTicTIO, 32 MiHyCOM
pesepBy MiJ 3HELiHeHHS.

3.4. Oonixogi nonimuku W00 OCHOBHUX 3AC00i8 MA HEMAMEPIANbHUX AKIMUGIE
3.4.1. Buznanus ma oyiHKa 0CHOGHUX 3AC00i6

ToBapucTBo BH3HAe MatepiaibHUi 00'€KT OCHOBHMM 3ac000M, SIKLIO BiH YTPUMYETHCS 3 METOHO
BUKOPUCTAHHS TX y rpoleci CBOET AisUIbHOCTI, HalaHHs nocnayr, abo uis 3JifiCHeHHS aaMiHICTPaTUBHUX i
COLaIbHO-KYIbTYPHUX (PYHKLiH, O4iKyBaHUH CTPOK KOPMCHOTO BHUKOpUCTaHHs (ekcruryaTauii) skux OibLie
OZHOrO pOKY Ta BapTicTh skuX Oinbiue 6000 rpH.



[lepsicHo ToapucTBo oOLiHIOE OCHOBHI 3acobu 3a cobiBapricTio. Y NOAANBLLIOMY OCHOBHI 3acofu
OLIHIOIOThCS 3a X coOiBapTicTIO MiHYyC Oyab-fKa HakoNUuYeHa aMOpTH3allis Ta OyAb-AKi HAKOMUYEeHi 30MTKH Bix
3MeHLIeHHs KopucHocTi. Cyma HakomWueHOi amopTu3alii Ha Jary [EepeoLiHKY BMKJIIOUAETHCS 3 BaJOBOT
0anaHcoBOi BApTOCTi aKTUBY Ta YMCTOT CyMM, MepepaxoBaHol [0 MepeolliHeHOT cyMu akTuBy. Jloouinka, sika
BXOAMTb JIO0 CKJIaJy BJACHOINO Kamitaly, MEpPEeHOCUThCA A0 HEPO3MOAINEHOro MpuOyTKY, KONH MPUMHHAETHCA
BU3HAHHA BiANOBIAHOIO aKTHBY.

3.4.2. llooanvwi eumpamu.

Tosapucro He Bu3Hae B GanaHcosili BapTocTi 06'ekTa OCHOBHMX 3acOGiB BUTPATH HA IIOACHHE
00C/TyroBYBaHHS, PEMOHT Ta TeXHiuHe obcyroByBanHs o6'ekra. Lli BuTpatn BU3HAIOTECS B MPUBYTKY UM 3GUTKY,
KON BOHU MoHeceHi. B 6anancoBili BapTocTi 06'ekTa OCHOBHIX 3aC00iB BU3HAIOTHCA Taki MOAAbLI] BUTPATH, AKi
3a/10BOJIbHSIIOTH KPUTEPIsM BU3HAHHS aKTUBY.

3.4.3. Amopmu3sauin ocHoeHuX 3ac00is.

AMmopTH3aList OCHOBHUX 3ac00iB ToBapuCTBa HAPAXOBYETHCS MPAMOJIHIHAM METONOM 3 BUKOPHCTAHHSAM
TaKUX LWOPIYHUX HOPM:

Kunac ocHoBHUX 3ac00iB Crpok kopucHoT ekcrunyarauii O3, (pokiB)
3ems He amopTusyerscst

crnopyau ta Oy uiBini Bz 15- 20 pokiB

MallHK Ta 00JaiHAHHS 5 pokiB

3 HHUX: €JIeKTPOHHO-O0UMC/IIOBANbHI MAllMHK, iHILII 2 pOKH
MallKHHU a5t aBTOMATUYHOI'O 00poOneHHs
iHpopmalii, noB’s3aHi 3 HUMU 3aCOOU 3UUTYBAHHS

adbo  apyky iHdopmauii, nOB’s3aHi 3 HUMHU

KOMIT’ IOTEpHI porpamu

TPAHCIOPTHI 3ac00U S pokiB
mMeb1i Ta mpunaas 4 poku
ocicHe obsaHaHHs 4 poku

KanitanbHi BKJIaAeHHS B OpEeHAOBaHi MPHUMIILEHHS aMOPTH3YHOThCS MPOTATOM TEPMiHY X KOPHCHOTO
BUKOPUCTaHHS. AMOPTH3aLil0 aKTUBY MOYMHAIOTH KON BiH CTa€ MPUAATHUM JJIs BUKOPHUCTAHHS. AMOpPTH3aLIii0
aKTWUBY NPUNHHAIOTE HA OJIHY 3 JIBOX JaT, sfKa BilOyJaeTbcs paHillie: Ha AaTy, 3 SKOi aKTHB KJIaCH(IKyETbCS SIK
YTPUMYBaHuUil 115 Tipoaaxcy, abo Ha AaTy, 3 SIKOT MPUTHHSIOTL BU3HAHHS aKTHBY.

3.4.4. Hemamepianovni akmueu

HemarepianbHi  akTHBKH OLIHIOIOTBCS 32 COOIBapTICTIO 3a BUpaxyBaHHSIM OyAb-sIKOT HAKONHYEHOT
amoptu3auii Ta Oy/ab-AKUX HAKONUUYEHUX 30MTKIB BiJ 3MEHLUIEHHS KOPUCHOCTI. AMOPTH3allis HeMaTepialbHUX
aKTUBIB 31IHCHIOETLCS i3 3aCTOCYBaHHSAM NpsiMOJiHiiiHOoro. HemaTepianbHi akTUBY, sIKi BUHUKAIOTh y pe3yJibTari
JIOroBipHUX a00 IHUIMX FOPUANYHUX [TPaB, AaMOPTU3YIOThCS MPOTArOM TEPMiHY YUHHOCTI LIMX TPaB.

3.4.5. 3menwenna kopucnHocmi 0CHOBHUX 3aC00I8 MA HEMAMEPIANbHUX AKMUBIG

Ha koxHy 3BiTHY maty ToBapuCTBO OLiHIOE, UM € sfKach O3HaKa TOrO, L0 KOPUCHICTb aKTHUBY MOXE
3MeHLIMTUCs. ToBapuCTBO 3MeHllye OalaHCOBY BapTiCTb aKTHBY [0 CYMH HOrO O4iKyBaHOTO BiJIIKOTYBaHHS,
AKILO | TIIbKM SIKLIO CyMa OYiKyBaHOrO BiJLIKOJYBaHHs akTUBY MeHLua Bia Horo GamaHcoBoi BaptocTi. Take
3MEHILEHHS] HerailHO BM3HAETbCS B MpUOyTKax uM 30MTKax, SIKIIO aKTUB He OOJIIKOBYIOTH 3a MepeoliHeHOH
BapTicTio 3rifiHo 3 MCBO 16. 30MTOK Bii 3MEHILIEHHS! KOPUCHOCTI, BU3HAHU [ aKTUBY (32 BUHSTKOM TY/BiIY) B
nonepesHix nepiofax, ToBapuCTBO CTOPHYE, SIKLIO i TiNbKY SKIIO 3MIHUIMCS MOMEPEAH] OLiHKH, 3aCTOCOBAHI AJIs
BM3HAYEHHs CyMH OYiKyBaHOTrO BiAlIKoayBaHHs. [Tics BU3HAHHS 30MTKY BiJl 3MEHILEHHS! KOPUCHOCTI aMOpTH3aLlis
OCHOBHMX 3ac00iB KOPUTY€ETbCS B MalOyTHIX nepiofax 3 MeTOI pO3MOiNeHHs eperisHyTol 6anaHCcoBoi BAPTOCTI
HEOOOPOTHOIO aKTUBY HA CUCTEMATHUHil OCHOBI MPOTATOM CTPOKY KOPUCHOTO BUKOPUCTAHHSL.

3.5. O0nikogi noaimuku wi000 ingecMULiliHOl HePYXoMOCHL.
3.5.1. Busnannsa ineéecmuyiiinol Hepyxomocmi

Ho inBecTuuiiiHoi HepyxomocTi ToBapucTBO BiIHOCUTH HEPYXOMICTb (3eMilt0 4u OymiBii, abo YacTHHY
Oynisii, ado TX MOeAHAHHs) yTpUMyBaHy Ha MpaBax BJACHOCTI abo 3rifHO 3 yroiorw npo (iHaHCOBY OpeHOy 3
METOI0 OTPUMaHHs OPEHJHUX IUIaTeXiB a00 30iNbLUEHHS BapTOCTi KariTally 4d AJsl JOCATHEHHs 000X 1iJieid, a He
[UIS: @) BAKOPUCTaHHs y BAPOOHMLTBI 4K MPK NOCTA4aHHi TOBapiB, MPU HaJlaHHI TOCITYT UM JUIs aIMiHICTpaTUBHUX
uijei, abo 6) npoaaxcy B 3BUUAHOMY XO[i JisLTLHOCTI.

[HBecTULIiHA HEPYXOMICTb BHM3HAETbCS K aKTMB TOJI i TiJIbKW TOJI, KOJU: &) € UMOBIpHICTH TOTO, 110
ToBapucTBo oTprmae MaiOyTHI €KOHOMIYHI BHUTOJM, siKi MOB’s3aHi 3 L€l IHBECTULIMHOW HEPYXOMiCTIO, 0)
co0iBapTiCTb IHBECTULIIIHOT HEPYXOMOCTI MOYXHA JOCTOBIPHO OLIHUTH.

Slkuo OyniBai BKJIOYAIOTH OJHY YACTHHY, fKa YTPUMYEThCS 3 METOIHO OTPUMAaHHsS OPEHIHOI MjaTd Ta
JApYry 4acTUHY JUls BUKOPUCTAHHSI Yy npoueci AisnbHocTi ToBapuctBa abo Ajsi aaMiHiCTpaTHMBHUX Linel, B
OyxrantepcbkoMy 0O0JiKY Taki YacTHHU 00’€KTY HEPYXOMOCTI OLIHIOKTHCS Ta BimoOPakaroThCs OKPEMO, SIKILO
BOHM MOXYTb OyTH MpoJaHi 0OKpemo.

3.5.2. Ilepsicna ma nocnioyioua oyinka ingecmuyiiiHoi Hepyxomocmi

[lepBicHa BapTiCTb iHBECTULIMHHOT HEepyXOMOCTI 3AiliCHIOETbCS 3a coOiBapTicTiO. BuTpaty Ha omnepauito
BKJIIOYAlOTbCS 10 nepicHoi Baprtocti. CoGiBapTicTh nmpuadaHoi iHBECTULiMHOT HEPYXOMOCTI BKIKOUYae WiHy 1T
npuadaHHs Ha OyIb-siki BUTpatH, siki Oe3rnocepenHbo BigHeceHHs 10 npuadaHHs. BesnocepenHbo BinHeceHHi



BUTPATH OXOILIIOIOTh, HAINPUK/IaA, BUHArOpPOLy 3a HajaHHS mnpodeciiHuX OPUANYHUX TMOCIYT, MOJATKH,
oB’si3aHHi 3 nepejayelo Mpasa BIACHOCTI, Ta iHIII BUTPATH Ha ONepallito.

OuiHka miciiss BU3HAHHS 3iMCHIOETECS 3a CIPaBEeIIMBOIO BapTicTIO Ha gaty ouiHku. [Tpubyrok abo
30UTOK BiJ 3MiHM B CIpaBEUIMBIH BapTOCTi IHBECTHLIMHOI HEPYXOMOCTI BHU3HAEThCsA B MPHOYTKY abo 30GMTKY.
AMopTH3aLlis Ha TaKi aKTHBK HE HAPaXOBYETHCS.

CnpaBe/inBa BapTiCTh IHBECTHLIAHOT HEPYXOMOCTI 3a3BUYail BU3HAYAETLCS i3 3aTyUEHHSM HE3AIEKHOr0
ouintoBaya. [lepioanuHicTs mnepersisay CrpaBeiTuBOi BapTOCTI 3YMOBIIOETHCS CYTTEBUMM JUIA  OOJIKY
KOJMBAHHSAMU LM Ha PUHKY MOAiOHOT HepyxomocTi. CrpaBeannBa BapTicTh He3aBepLIEHOro OyaiBHULITBA
JIOPiBHIOE BAPTOCTI 3aBEPILIEHOrO 06’ €KTA 32 BUPAXyBAHHSM BUTPAT HA 3aKiHUeHHs OyNiBHULITBA.

SIKINO OLHWTHM CIpaBeMIMBY BapTicTh HeMOXmMBO, ToBapuCTBO obupae Ad OUiHKM OC’€KTiB
IHBECTHLIIHHOT HEPYXOMOCTI MOJeNb OLiHKM 3a cobiBapTicTio BianoigHo a0 MCBO 16 Ta 3actocoBye Takui
Miaxia 10 Beiel iHBeCTULIMHOT HEPYXOMOCTI, TPH LIbOMY PO3KPUBAIOTHCS MPUUMHHU, 3 IKUX HE BUKOPUCTOBYETHCS
ClpaBe/linBa BapTiCTE.

3.6. Q01iK06I nOAIMUKU WO00 HENOMOUHUX AKMUBIE, YIMPUMYBAHUX O]151 RPOOWAICY

ToBapucTBO KJacu(ikye HENOTOUHMI aKTUB SIK YTPUMYBAHWH Ul Mpojaxy, SKIWO Horo OamaHcosa
BapTicTh Oyje B OCHOBHOMY Bi[LIKO/JOBYBATUCS LUIAXOM onepauii npoaaxy, a He MOTOYHOrO BHUKOPHUCTAHHS.
HernoTouHi akTiBW, yTPUMYBaHi [N MPOAAXKY, OL[HIOIOTHCS i BinoOpakaroThes B Oyxranrepcbkomy o6miky 3a
HalMEHLIOK 3 BOX BENMYHMH: GANaHCOBOK ab0 CMPaBeJIMBOI BAPTICTIO 3 BUPAXyBAaHHSAM BUTPAT Ha omepailii,
MoB's3aHi 3 MpojakeM. AMOPTH3ALlis HA TaKi aKTHBH HE HAPaXOBYEThCA. 3OMTOK Bijl 3MEHUIEHHS KOPUCHOCTI MpPH
MepBiCHOMY YW MOJAIBLIOMY CIHCAHHI aKTHBY A0 CHPaBeUIMBOI BAPTOCTi 3a BMpaxyBaHHSAM BUTPAT Ha MPOAAX
BU3HAETHCS Y 3BITI Mpo GiHAHCOBI pe3ysbTaTH.
3.7. O01iK06i nOIMUKU 14000 ROOAMKY HA NPUDTYMOK.

3rigHo 10 nonsokeHb nm.141.6.1.m141.6 ct.146 TlomatkoBoro kojekcy YKpaiHM, 3BibHANOTHCS Bill
OM01aTKyBaHHsl KOLUTH Ci/ILHOTO iHBECTYBAHHS, @ Came: KOLLITH, BHECEHi 3aCHOBHUKAMK KOPTIOPATHBHOIO (hOHLY,
KOLITY Ta iHIII aKTHBH, 3aJy4eHi Bijl yUacCHMKiB iHCTMTYTY CIIJIBHOTO iHBECTYBaHHS, I0XOMM Bill 31iHCHEHHS
orepauliii 3 akTHBaMU iHCTUTYTY CIIUIBHOTO iHBECTYBAHHS, I0XO/H, HApaXx0BaHi 3a aKTHBaMH {HCTUTYTY CIIJIBHOTO
{HBECTYBaHH#, Ta iHIIi JAOXOAM Bill AiAMBHOCTI IHCTHTYTY CHiJBHOrO iHBECTYBaHHs (BIACOTKH 3a MNO3MKaMH,
opeH/Hi (JII3MHTOBI) TuIaTeXi, posNTi, TOLIO).

V 3B’a3Ky i3 uum y ToBapucTBa He BUHUKAIOTh BUTPATH 3 MOJATKy Ha NMpUOYTOK. BU3HAUEHHA NOTOUHOrO
Ta BiACTPOUEHOrO MOAATKY Ha NMpUOYTOK He 3AificHIoeTbCs. [ToaaTKoOBI Pi3HMLL, 3riHO BUMOr HALiOHATBHOrO
MoJaTKOBOIO 3aKOHO/IABCTBA, L0 He cyrnepeunTb Bumoram MCM3, He BUHKMKAIOTh.

3.8. 001iK06i nOAIMUKU W000 THUIUX AKMUGIE MA 30008°A3AHb
3.8.1. 3abesneuenna

3a6e3neuenns BM3HAIOTBCA, KoM TOBApUCTBO Ma€ TemepiluHi 3a0oproBaHicTh (ropuauuHy abo
KOHCTPYKTHBHY) BHACTIIOK MHHYJIOi noAii, icHye #MOBipHicTb (TO6TO GiNlble MOXINBO, HiX HEMOXJIMBO), 10
HoraiieHHs 3060B'I3aHHS BUMaratiMe BUOYTTA PECypciB, KOTpi BTUIIOOTH y co0i eKOHOMiUHi BUrOAM, i MOXHA
JIOCTOBIPHO OLIHUTY CyMY 3000B'A3aHHS.

3.9. Inwi 3acmocosani 061ik08i NOTIMUKU, WO € OOPEUHUMU 01 PO3YMIHHA (iHANCO60I 36imHOCMI
3.9.1. Joxoou ma eumpamu

Jloxia Big npomaxy diHaHCOBHX aKTMBIB BM3HAE€Tbes y MpHOYTKy abo 30MTKY B pasi 3af0BOJICHHS BCIX

HaBeAEHUX Jajli YMOE:

- ToBapuCTBO Nepe/ae J10roBipHi Mpasa Ha 0JePXKaHHA IPOLIOBUX MOTOKIB BiJl TaKOro (iHaHCOBOTrO aKTHBY;

- TOBApKCTBO NepPeao MOKYILEB PU3MKH Ta [epeBark Bill BONOIHHSA, OB’ 43aHi 3 GiHAHCOBHM aKTHBOM,;

- 3a TOBAPUCTBOM He 3aNMIIAETHCS aHi MOJANbLIA Y4acTh YMpaBNiHCHKOrO nepconany y (¢opmi, ska 3a3Buyai
NOB’s3aHa 3 BOJOAIHHAM, aHi ed]eKTMBHMH KOHTPONb 3a MPOAAHUMH (DiHAHCOBMMH iHCTPYMEHTaMH,
{HBECTULIHOK HEPYXOMICTIO a00 iHIIMMU aKTHBaMHU,

- CyMY JI0XOJ1y MOXKHA JIOCTOBIPHO OLLIHUTH;

- iMOBipHO, 1110 10 ToBapucTBa HailiAyTh EKOHOMIUHI BUTO/HM, OB’ A3aHi 3 ONEpaLieto;

- BUTpaTH, siKi Oyn a6o GyayTh MoHeceH] y 38’513KY 3 ONepaLieto, MOXKHA JIOCTOBIPHO OLIHUTH.

JIMBifeHaAN BUBHAIOTLCS AOXOA0M JIMILE Y pasi, AKIIO:

- npaBo ToBapucTBa Ha OJEPKAHHA BUTIIAT 32 AMBIJIEH1aM1 BCTAHOBJICHO;
- € IMOBIpHICTb, 1110 €KOHOMIUHI BUrO/M, TOB’S3aHi 3 IMBiieH1aMu, HaliinyTh 10 TOBapuCTBa;

- CyMY JMBiIeH/1iB MOXKHA JOCTOBIPHO OLLIHMTH.

JloXiz BU3HAETbCs y 3BiTi Mo MPUGYTKYM Ta 36MTKM 3a YMOBHU Bi/MOBIZHOCTI BH3HAYEHHIO Ta KPHTEPIAM
BU3HAHHS. BU3HAHHS J0XOLY BifOYBA€TbCS OJHOYACHO 3 BU3HAHHAM 301IbLICHHS akTUBIB a00 3MEHILUEHHs
3000B’s3aHb.

Butpati - lie 3MEeHLIEHHsi EKOHOMIUHWX BHIiJ NMPOTAroM 0GNiKOBOrO Mepiosy y BUIIsA BUOYTTS 1M
aMopTH3aLlii aKTUBIB a0 y BUIIIAI BUHUKHEHHS 30008’ 13aHb, PE3y/IbTATOM HYOTO € 3MEHLUEHHS YMCTHX aKTHBIB, 32
BUHSTKOM 3MEHLIEHHS, OB’ s3aHOr0 3 BUTJIATAMH yYaCHUKAM.

BuTparTi BU3HAIOTbCA Y 3BiTi npo mpuGyTku Ta 30MTKM 3a YMOBM Bi/TOBIAHOCTI BH3HAYEHHIO Ta
0ZIHOUYACHO 3 BU3HAHHAM 30i/IblIeHHs 30008 s13aHb 00 3MEHIIEHHs aKTHBIB.

Butpary HeraiiHo BU3HAIOTLCS y 3BiTi MPO MpUOYTKM Ta 30MTKH, KOJIM BUAATKM HE HALAOTH MaitbyTHIX
eKOHOMIYHMX BUrig abo Toai Ta Ti€lo Mipow, KoK MalOyTHi eKOHOMiuHi BUrOAM HE BiAMoBigarTe abo
MepecTaloTh BiANOBI1aTH BU3HAHHIO SK aKTUBY Y 3BiTi PO (hiHAHCOBUH CTaH.
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Butpatn Bu3HalOThCs y 3BiTI npo mpuOYTKM Ta 30MTKM TaKOX y THX BHIAAKaxX, KOJIM BUHUKAIOTH
3000B’A3aHHsA 6€3 BU3HAHHA aKTHBY. BUTpaTH, NOHECeH] y 3B'A3KYy 3 OTPUMAHHSM J0XO/y, BUSHAKOTHCSA Y TOMY oK
nepioai, o i BiAMOBIAHI 10X0AH.

3.9.2. Bumpamu 3a nozuxamu.
Burparu 3a nosukamu, ski He € 4aCTUHOIO (PIHAHCOBOrO IHCTPYMEHTY Ta He KariTajli3yloTbes AK YacTHHA

co0iBapTOCTI AKTMBIB, BU3HAKOTLCS SK BUTpaTH nepiody. ToBapuCTBO KamiTali3ye BHTPATH HA MO3UKH, fKi
0e31ocepeinbo BiAHOCATECA 10 NpUAGaHHS, OyAiBHULITBA a00 BUPOOHHULTBA KBaTi(hiKOBAHOIO aKTHBY, K YACTHHA
co0iBapTOCTI LOTO AKTHUBY.

3.9.3. Onepauii 3 in03eMHOI0 8a1I0MOI0

Onepanii B iHO3eMHil BamOTi OOMIKOBYIOThCSI B YKPATHCHKUX I'PUBHSX 3a O(ILiHUM Kypcom 0OMiHY
HauionansHoro 6anky Ykpainu Ha aaty npoBeJeHHs oreparii.

MoHeTapHi akTHBM Ta 3000B'SI3aHHS, BUpPaKeHi B iHO3EMHMX EAllOTaX, NMEePepaxoBYIOThCS B TPUBHIO 3a
Bi/INOBIAHMMKU Kypcamu 0OmMiHy HBY Ha party Ganancy. HemonerapHi cTarTi, siki OLIHIOITBHCSA 3a iICTOPUYHOKO
co0iBapTicTiO B iHO3eMHIHM BamoTi, BigoOpakaroThCsi 3a KypcoM Ha JaTy orepaiii, HeMOHeTapHi cTaTTi, siki
OLIHIOIOTLCS 3a CPaBeAJMBOIO BAPTICTIO B iHO3EMHill BasltOTi, Big0OpaKalOThCs 3a KypcOM Ha JaTy BHU3HAYEHHs
crnpaBefnuBoi BapTocTi. Kypcosi pi3HMLI, 110 BUHUKIIM NPU MepepaxyHKy 32 MOHETAPHUMHU CTaTTAMU, BU3HAIOTbCS
B npuOyTKy a00 30UTKY B TOMY Mepiofi, y IKOMY BOHU BUHUKAIOTh.

3.9.4. Ymoeni 30008'a3anns ma akmueu

ToBapucTBO He BU3HA€ YMOBHi 3000B's13aHHs B 3BiTi Mpo ¢inancoBuii ctan Toapuctsa. [Hhopmaris mpo
YMOBHE 3000B'I3aHHSI PO3KPUBAETHCA, SKILO MOXJIMBICTE BUOYTTS pecypciB, siki BTUTIOIOTH y cobi eKOHOMiuHi
BUroau, He € BigiameHoro. Cruciia iHdopmalis npo yMOBHHMM aKTHB PO3KPHUBAETBHCS, KOJNM HAIXOIPKEHHS
EeKOHOMIYHUX BUTiJ € IMOBIPHHM.

4. OcHOBHI NpuUnyueHHs, OMIHKH Ta CyAKeHHS

[Tpu nigrorosui ¢inaHcoBoi 3BiTHOCTI ToBapHCTBO 3AiMCHIOE OL[IHKM Ta MPUIYLIEHHS, SIKi MarOTh BIIUB
Ha eneMeHTH (iHaHCOBOT 3BiTHOCTI, IpyHTYOUHCh Ha MC®3, MCBO Ta TiymaueHHsX, po3pobneHnx KomiteTom 3
TIyMaueHb MiKHapoaHOi (iHaHcoBOi 3BiTHOCTI. OLHKY Ta CYMKeHHS 6a3yloThcsl Ha MONEpeIHbOMY AOCBiAl Ta
iHLIMX (akTopax, 10 3a ICHyrouuX OOCTaBMH BB@XAIOThCA OOTPYHTOBAHUMM i 3a pe3yJbTaTaMK AKUX
MpUIMAOThCS CYKEHHS 11010 GallaHCOBOT BApTOCTi aKTUBIB Ta 3000B’s13aHb. X0ua Li po3paxyHKH 0a3yrOThCs Ha
HasiBHIH y kepiBHuLTBa ToBapucTBa iH(popmaLil NMPo NMOTOYHI MOAIT, (pakTUUHI pe3yabTaTH MOXKYThb 3PELUTOO
BIAPI3HATHCS BiA LUMX po3paxyHkiB. O6macTi, ae Taki Cy[KeHHs € OCOOJMBO BajJIMBUMHU, oOnacTi, w10
XapaKkTepU3yThCs BUCOKUM PIBHEM CKJIaHOCTI, Ta 00JacTi, B SKMX MPUIYLIEHHS i pO3paxyHKH MarOTh BEJIMKE
3HA4YEHHs IS MiAroToBKU (hiHaHCcoBOT 3BiTHOCTI 38 MC D3, HaBeieHi HUKYE.

4.1. Cyosicenna w000 onepayiii, nooiil a6o ymoe 3a giocymuocmi konkpemuux MCD3

ko nemae MC®3, skuii KOHKPETHO 3aCTOCOBYETHCS JI0 OMeparlil, iHiol nofii abo yMOBH, KEPiBHULITBO
ToBapucTBa 3aCTOCOBYE CYIKEHHS TMiJ yac po3pobJieHHs Ta 3acTOCyBaHHs 00JiKOBOT MOJiTHKH, 100 iH¢opMaLlis
OyJja JOpeyHoro st moTpe6d KOpUCTyBadiB Uil MPUHMHSATTS €KOHOMIYHMX pillleHb Ta JOCTOBIPHOM, Y TOMY
3HAY€HHi, 10 (iHaHCOBA 3BITHICTb!

- MI0J1a€ JI0CTOBIPHO (hiHaHCOBMI cTaH, (hiHAHCOBI pe3ysbTaTH AisIbHOCTI Ta rpoluoBi notoku ToBapycTBa;
- Bij0Opaskae eKOHOMIUHY CYTHICTh OmnepaLiil, iHLNX nojiit abo yMOB, a He JiLIe OPUANUHY GopMY;

- € HeHTpabHOO, TOOTO BIJILHOIO BiJl YTIEPEAXKEHb;

- € MOBHOIO B yCIX CYTTEBUX ACMEKTaXx.

[Tix yac 3ailficHeHHs cykeHHs KepiBHMLTBO ToBapucTBa MOCUIAETHCS HA MPUAHATHICTD HABENEHUX Jaji
JUKepest Ta BpaxoBYe 1X Y HU3XiJHOMY MOPSAKY:
a)sumorn B MC®D3, y sikux ifeThbes npo noibHi Ta noB’s3aHi 3 HUMU MTUTaHHS;
0)BU3HAUCHHS, KpuTepil BU3HAHHS Ta KOHLEMNUil OLIHKKM aKTUBiB, 3000B’s3aHb, JOXOAIB Ta BUTpAT Yy
KoHuenryanbHiii ocHOBI (hiHAaHCOBOT 3BiTHOCTI.

[Tig wac 3jificHeHHs cymkeHHs kepiBHULTBO ToOBapucTBa BPaXOBYE HAMOCTAHHILUI MOJOXKEHHS iHLIMX
oprasiB, 10 po3poOJISIIOTH Ta 3aTBEP/PKYIOTh CTAHAAPTH, Ki 3aCTOCOBYIOTH MOJiIOHY KOHLENTYyallbHy OCHOBY s
pO3pOOJIEHHS! CTaHApPTIB, iHIIY MpodeciiiHy JiTepaTypy 3 06Ky Ta NpUHHATI raqy3eBi MPaKTUKH, TIEK Mipolo,
SIKOK BOHU HE CyrepeyaTh BUILEe3a3HaueHUM JKepesam.

Onepaii, 1o He pernamenToBani MC®3, BiacyTHi.

4.2. Cyomcenna w000 cnpaeeonusoi gapmocmi akmugie Tosapucmea

CripaBe/jiviBa BapTIiCTh IHBECTHILiH, 110 aKTUBHO 00epTaOThCS HA OpraHizoBaHWX (iHAHCOBUX PUHKAX,
PO3paxoBY€ETbCS HA OCHOBI MOTOYHOI PMHKOBOI BApTOCTi HA MOMEHT 3aKPWUTTs TOPriB Ha 3BiTHY Aatry. B iHimx
BUIA/]KaX OLIHKA ClpaBeAnBOl BApTOCTi [PYHTYETbCS Ha CY/DKEHHSX LIOAO TepenadadyBaHMX MakOyTHiX
FPOLIOBUX MOTOKIB, iICHYIOYOT €KOHOMIUHOT CUTYallii, pU3KKiB, BIACTUBMX Pi3HUM (hiHAHCOBUM IHCTpyMEHTaM, Ta
iHuMx dakropis 3 BpaxyBaHHsM Bumor MC®3 13 «Oruinka cripaBeyIiBoi BapTOCTi».

4.3. CyoorceHna uy000 3MiH cnpagednusoi eapmocmi HIHAHCOBUX AKMUBIE

Kepiuuureo ToBapucTBa BBaXae, 110 00JIKOBI OLIHKK Ta MPUITYLIEHHS, IKi MalOTh CTOCYHOK JI0 OLIHKH
(iHAHCOBUX iHCTPYMEHTIB, 1€ PUHKOBI KOTMPYBAHHsS He [OCTYIHi, € KJIIOYOBHUM JKEPENOM HEBM3HAYEHOCTI
OLLIHOK, TOMY 1110:

- BOHM 3 BHCOKMM CTyMeHeM HMOBIPHOCTI 3a3HAIOTh 3MiH 3 MJMHOM 4acy, OCKibKM OLIHKM 0a3ylThCsl Ha
MPUMYLIEHHAX KepiBHULTBA 1IOJ0 BiJCOTKOBMX CTaBOK, BOJATHJIBHOCTI, 3MiH BATIOTHUX KYypCiB, MOKa3HUKIB
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KPEMTOCIPOMOKHOCTI  KOHTPAreHTiB, KOPUIyBaHb IliJl 4Yac OLIHKM I{HCTpYMEHTiB, a TakoX crieLuQiuHIX
ocobamBOCTeH onepaliii; Ta
- BILIMB 3MiHM B OLIHKax Ha akTMBH, BifoOpaxkeHi B 3BiTi Npo (iHAHCOBHIl CTaH, a TAKOX Ha JOXOAM (BUTPaTH)
MOKe OyTH 3HAYHUM.

SkOu  kepiBHMLTBO ToOBapHCTBa BHUKOPHCTOBYBAIO iHIII MPUIYLIEHHS LIOAO BiJICOTKOBUX CTABOK,

BONIATUIIHOCTI, KypCis OOMiHY BalllOT, KPeAUTHOTO PelTHHIY KOHTpareHTa, 1ath ohepTH i KOpUryBaHb Mij uac
OLiHKHM IHCTPYMEHTIB, Giblia a60 MeHa 3MiHa B OLIHLi BApTOCTi (iHAHCOBUX iHCTPYMEHTIB y pasi BiICYTHOCTI
PMHKOBUX KOTHDYBaHb Mania O icToTHHIl BIIMB Ha BinoOpakeHuit y diHaHcoBii 3BiTHOCTI uncTHil npubyTok Ta
30UTOK.

Posymitoun BaKIMBICTL BUKOPUCTAaHHS OBJIKOBHX OLHOK Ta MpPHITyLIEHb LI0/0 CTPABEMBOI BAPTOCT
(iHaHCOBUX aKTWBIB B pa3i BiACYTHOCTI BXIAHMX AaHMX IIONO CHpaBEMINBOI BApTOCT] Neplioro piBHS,
KepiBHMLTBO ToBapucTBa MiaHye BHKOPMCTOBYBATM OLIHKM Ta Cy[KeHHs ski 6a3yloThess Ha mpodeciiiniii
KOMMeTeHLLT NpauiBHKKIB, 10CBi/i Ta MUHYJIMX NOMIAX, & TAKOXK 3 BUKOPUCTAHHAM PO3PaxyHKiB MojeNel BapToCTi
(piHaHCOBMX aKTWBiB. 3allyyeHHs 30BHILIHIX EKCMEPTHUX OLHOK W00 TakuX (iHAHCOBUX IHCTPYMEHTIB e
ouinka, sika OasyeTbcs Ha npodeciliniil koMmmeTeHuil, AOCBiAI Ta po3paxyHKax € HEIOCTATHBOK, HA JYMKY
KepiBHULTBA € MPUWHATHUM Ta HEOOXIIHUM.

BukopucranHs pisHMX MapKeTHHIOBHX MpPUIMYIIEHb Ta/ab0o METO/IB OLIHKM TaKOX MOXKe MaTH 3HAYHMUil
BIJIMB Ha nepeadauyBaHy CripaBe/ By BapTiCTh.

4.4. Cyoxcenns w000 04iKy6anux mepminie ympumy8anns QiHaHCcoO6UX IHCMpPYMeHmie

Kepisnuurso TosapucTBa 3actocoBye npodeciiiHe CyaykKeHHs IOA0 TEPMiHiB yTpuMaHHS (hiHAHCOBUX
[HCTPYMEHTIB, 11O BXOAATb 10 CKJIamy (iHaHCOBUX akTuBiB. [IpodeciiiHe CyIKEHHS 3a UMM MUTAHHIM
[PYHTYEThCA HA OLIHLI PU3MKIB (iHAHCOBOrO iHCTPYMEHTY, ioro mpuOyTKOBOCTI il AMHaMili Ta iHIKX dakTopax.
[Ipote icHyrOTh HEBM3HAUEHOCTI, SIKi MOXKYTh OyTH NOB’S3aHi 3 NMPU3YNUHEHHSIM 00Iry LiHHUX MAanepiB, WO HE €
MIKOHTPOJILHUM  KepiBHULTBY ToBapuctBa (aKTOpOM 1 MOXeE CYTTE€BO BIUIMHYTH Ha OLIHKY (hiHAHCOBMX
IHCTPYMEHTIB.

4.5. BukopucmanHnsa cmagoxk OUCKOHMYBAHHA

CraBKa AMCKOHTY — Lie MPOLEHTHA CTaBKa, sika BUKOPUCTOBYEThLCS /Ul MEepepaxyHKy MaibyTHIX MoTOKiB
JIOXOJLIB B €JIMHE 3HAUEHHs TenepilHbol (IOTOUHOT) BapTOCTi, fika € 6a30i0 s BU3HAUEHHS PUHKOBOI BApTOCTI
GizHecy. 3 ekOHOMIUHOT TOUKK 30pY, B POJi CTABKM AUCKOHTY € GaxkaHa iHBECTOpY CTaBKa JOXOJy Ha BKJIANEHUI
Karnitaj y BIANOBIAHI 3 piBHEM pu3nKy nojiOHi 06’ exTH iHBeCTyBaHHs, a00 — CTaBKa JOXOAY 3a albTepHATUBHUMH
BapiaHTaMK iHBECTULH i3 3icTaBisHHS PiBHS PU3MKY Ha AaTy ouiHkk. CTaBKa JUCKOHTY Ma€ BM3HAuaThCs 3
ypaxyBaHHSAM TPbOX (akTopiB:

- BApTOCTI rpotiei y vaci;

- BapTOCTi Jukepes, siki 3alydaroTb AJ1st (iHaHCYBaHHS iHBECTHLIMHOTNO MpPOEKTY, sSKi BUMararoTh pi3Hi piBHi
KoMMeHcauit;

- (hakTopy pu3nKy abo Mipy IMOBIPHOCTI OTPUMaHHS OUiKyBaHUX Y Mali0yTHLOMY 1OXO/IB.

4.6. Cyoscenna w000 6UABNEHHA 03HAK 3HEUIHEHHA AKMUBIE.

BinnocHo ¢iHaHCOBMX aKTHBIB, siKi OLHIOIOTHCS 3a aMOPTH30BAHOK BApTICTIO, TOBAapHCTBO Ha HATy
BUHMKHEHHS (DIHAHCOBMX AKTUBIB Ha KOXKHY 3BiTHY JaTy BU3HAuae piBeHb KPEMMTHOrO PU3MKY. TOBApHCTBO
BU3HAE Pe3epB M 30UTKU I OUiKyBaHUX KPEAUTHUX 30UTKIB 32 (piHAHCOBUMH aKTUBAMH, Ki OL[HIOKOTHCA 3a
aMOpPTH30BaHOIO BAPTICTIO, Y po3Mipi o4ikyBaHUX KPEAUTHUX 30MTKIB 32 BeCh CTPOK Ail (hiHAHCOBOrO akTUBY (Mpu
3HAuHOMY 30i/IbLIEHHI KPEAUTHOrO PU3MKY/IUIS KPEANTHO-3HEeLiHeHNX (iHAHCOBUX aKTHBIB) abo 12-MicsuHUMU
OUiKyBaHUMU KPeMTHUMH 30MTKaMK (y pasi HE3HAYHOTO 3POCTAHHS KPEAUTHOIO PU3KKY).
3a3Buuail OYiKyeThbCs. 1O OUiKyBaHi KPeAWTHI 30MTKM 3a BeCb CTPOK AiT MalOThb OyTM BU3HAHI JO TOro, sK
(iHaHCOBHMI IHCTPYMEHT CTaHe MPOCTPOUEHU. SK NpaBuo, KPEAMTHUI PU3MK 3HAUHO 3POCTAE IUE A0 TOro, SK
(iHaHCOBHIA IHCTPYMEHT cTaHe npocTpoueHuM abo Oyae MOMiYeHO iHIII YMHHMKM 3aTPUMKKM TUIATEXIB, WO €
crieur(GiuHUMKU A8 no3nyanbHuKa (Hanpukial, 3aificHenHs moaudikauii abo pecTpykTypusarlii).

Kpennthuii pusvk 3a (iHAHCOBUM iHCTPYMEHTOM BB&KAEThCS HU3LKHMM, SIKIO (DiHAHCOBMH IHCTPYMEHT Mae
HU3bKUI PU3MK HacTaHHsA Ae(OonTy, Mo3MyYaJbHUK Ma€ IOTY)KHUM MOTeHLiall BHMKOHYBaTH CBOi JOTrOBipHi
3000B’s13aHHS 110J10 TPOLIOBUX MOTOKIB Y KOPOTKOCTPOKOBIH MEPCIEKTHBI.

DiHaHCOBI IHCTPYMEHTH HE BBaKAIOTHCS TAKUMH, L0 MAlOTh HU3LKUM KDPEAMTHMI DH3MK JIMIIE Ha
MiACTaBi TOro, o pU3MK AedonTy 3a HUMH € HWKYUM, HDK pusuk aedonty 3a iHIWMMH (iHAHCOBUMMU
inctpymentamu ToBapucTBa ab0 HiX KPeAUTHWH pU3MK FOPUCAMKLIT, B skili ToBapuCTBO 3MiHCHIOE AifNBHICTB.
OuikyBaHi KpeanTHI 30MTKM 3a BeCb CTPOK Jii HE BU3HAIOTBLCS 32 (DiHAHCOBMM iHCTPYMEHTOM MPOCTO Ha MiACTaBi
TOrO, L0 BiH BBaKABCA iHCTPYMEHTOM i3 HU3bKUM KPEAMTHUM PU3MKOM Y MOMEPEIHBOMY 3BITHOMY Mepioji, aje
He BB)KAETHCsI TAKUM Ha 3BiTHY Jaty. Y TakoMy BUnajky ToBapHuCTBO 3°sCOBYE, Ui MaJIO MiClie 3HAUHE 3pOCTAHHS
KPEMTHOr0 PU3MKY 3 MOMEHTY NEPBICHOrO BM3HAHHS, a OTXKEe UM rocrana notpeba y BH3HAHHI OYiKyBaHMX
KpeaMTHUX 30MTKIB 32 BeCh CTPOK Aii. OuikyBaHi kpeanTHI 30UTKHU BinoOpaXkaroTh BlacHi ouikyBaHHs ToBapucTBa
LOJ0 KPEAUTHUX 30UTKIB.

S. PoskpurTst inopmauii 111010 BHKOPUCTAHHS CIIPABEJIHBOI BAPTOCTI
5.1. Memoouku ouiniosanna ma éxioni 0ami, BUKOPUCMAHT 018 CKNAOAHHA OUIHOK 3 CRPABE)IUBOI0 6APMICHIIO.
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ToBapucTBo 311ificCHIOE BUKTIOYHO Ge3MepepBHi OLiHKK CrpaBeaIuBO BAapTOCTi aKTUBIB Ta 3000B’s3aHb,
T00TO Taki OUiHKM, AKi BuMaraioTbecs MC®3 9 ta MC®3 13 y 3Biti npo diHAHCOBMIi cTaH HA KiHElb KOXKHOIO
3BITHOTO fepiofy.

Knacu akTuBiB Ta MeToz oLiHKH
3000B’A3aHb, MeToaKKK OLiHIOBAHHS (puHKOBHH, BuxiaHi gaHi
OLLHEHKX 32 JOXiTHUA,
CMpaBeTMBOIO BUTPATHU)
BApPTICTIO
["powioBi kot [TepsicHa Ta noxabua oLiHka Punkouii Odiuiiini kypcu HEY

IPOLIOBUX KOLUTIB Ta X eKBiBaJIEHTIB
3AIHCHIOETbCS 32 CPaBeTMBOIO
BapTICTIO, siKa AOPIBHIOE TX
HOMiHaJIbHil BapTOCTI

5.2. Inwi poskpumma, wio eumazaromocs MC®3 13 «Oyinka cnpaseonueoi eapmocmiy.
CripaBe/inBa BapTicTh (PiHAHCOBUX {HCTPYMEHTIB B MOPIBHSAHHI 3 iX 0aaHCOBOIO BAPTICTIO

THC. I'PH. BaaaHcoBa BapTicTh CnpasemjiuBa BapTicTh
30.09.2021p. 30.09.2021p.
["powiosi koLuTH 7500 7500

KepiBnuuurso ToBapucTsa BBaXae, 110 HaBeACHI PO3KPHUTTS LIOJ0 3aCTOCYBAHHS CMPaBEIMBOT BAPTOCTI €
AOCTaTHIMH, | HE BBAXKa€, 110 32 MexkaMu (iHAHCOBOI 3BITHOCTI 3aIMLIKIAch Oyb-AKa CyTTeBa iH(OpMaLlis 11010
3aCTOCYBaHHS CIIPABEJIMBOI BAPTOCTI, sika MOXKe OyTH KOPHCHOIO JUIs KOPUCTYBauiB (hiHAHCOBOT 3BITHOCTI.

6. PoskpurTs indopmaunil, o miaTBeprKye cTaTTi NogaHi y (piHaHCOBMX 3BiTax.

6.1. AominicmpamugHi gumpamu.

TUC. IPH. 3a nepioa 3 07 Bepecust 2021 p. mo 30 Bepecus 2021 p.

Burparu 3a nocnyru 3 ynpasiints aktiBamu OOHy -
Burparu 3a nocayru ayautopa -
Po3paxyHkoBo-kacoBi nociayru 6aHky -
JleprkaBHe MUTO -
[HLT BUTpaTH =
Beboro aagminicTpaTHBHUX BUTpAT .
6.2. Inwi 0oxoou ma eumpamu. -
THC. IPH. 3a nepioa 3 07 Bepecust 2021 p. mo 30 BepecHsi 2021 p.

Inuwi ginancoBi qnoxomn
BijicoTku no 1eno3uTHOMY paxyHKy -

Beboro inmux ginaHcoBHX 10X04iB -
IH1i onepauiiini foxoau B
besonaarHo oTpuMaHi akTUBH .
Beboro iHmmx onepaniiiHux 10xo1iB -

3a 3BiTHHI nepiox y ToBaprCTBa HE BCTAHOBJIEHO BUTPAT Ta JOXO/IB.

6.3. I'powogi kowmu.

THC. T'PH. 30.09.2021p.
["poLoBi KOWITK B HALIOHABHIM BatOTI 7500

["poLoBi kowTH B iHO3EMHIl BastOTI &
["poLIOBi KOLITH BKITHOUYAKOTS:
Kouwru B Kaci -

PaxyHku B Oankax 7500
Cranom Ha 30.09.2021 rpotuosi kowTy 061iKOBYHOTLCS 3a HOMIHAJILHOIO BAPTICTIO B po3Mipi 7500 THC. IpH.
Ha MOTOYHOMY paxyHky, Bizkputomy B AT "AJIbOA-BAHK", kon Ganky 300346. Bank XapaKTepu3yeThCs
BHCOKOIO KPEAMTOCIIPOMOXKHICTIO, ¢TabiibHMi NPOrHO3 BKa3y€ Ha BiACYTHICTb HAa MOTOYHMI MOMEHT MEpeayMOB
JU1sl 3MIHW PEITUHTY MPOTATOM POKY.
Cranom Ha 30.09.2021 poky Bkaj, kiacidikoBaHHii sk FPOLIOBI KOLITH, 00JiKOBYETHCS 3@ HOMiHATBLHOK
BapTICTIO B po3Mipi 7500 THC. IPH., HA MOTOUHOMY PaxyHKY.
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[TpoTsiroM 3BiTHOrO TMepiofy BiACOTKM HA 3aWILIOK TIPOLIOBMX KOLITIB HA MOTOYHOMY OaHKiBCbKOMY
paxyHKy He HapaxoBYyBaJIUCh.

6.4. /ledimopcoka 3a00p2o6aricme.
THUC. TPH. 30.09.2021p.

JleGiTopchbka 3a00proBaHicThb 3a po3paxyHKaMu: 3 HapaXoBaHUX JOXOJiB -

OuiKyBaHi KpeJUTHI 30MTKU 11,0110 1e0iTOpChKOT 3a00proBaHoOCTi .
banancoBa BapTicTh BCbOro: =

Cranom Ha 30.09.2021 poky Ha 6ananci ToBapucTBa 1ebiTopchka 3a00proBaHicTh BiICYTHSL.

6.5. Cmamymmnuili ma 61acHuil Kanima.n

JlepkasHy peectpauito Toapuctsa 3ailicieno 07.09.2021 p. 3aCHOBHMKamH Ha MiACTaBi MPUAHATOrO
pitnenns npo creopenns AKLIOHEPHOI'O TOBAPHCTBA BAKPUTUIA HEIUBEPCUPIKOBAHUM
BEHYYPHWI KOPITOPATUBHHWN THBECTULIIMHUN ®OHJI «CITI BUIAIHT KEIITAJI» (ITpoTokom Ne
1/21 360piB 3acHoBHUKIB Big 29.07.2021 poky).

BianosinHo g0 Craryry ToBapucta y pepakiii, 3aTBepikeHiii ITpoTokonom 3araibHux 360piB
3acHOBHUKIB Ne 1/21 Bim 29.07.2021 poky, po3mip MOYaTKOBOrO CTAaTyTHOro Kamitamy ToBapucTtBa ckiianas
7500000 (cim MinbitoHiB M'ATCOT THcAY) rpueHb 00 komilok Ta Oy moainenuit Ha 7500 (wicTh THCAY ABICTI
M’STAECAT) IITYK MPOCTUX iMEHHMX aKuUili HomiHanbHO Baprictio 1000 (omHa Tucsya) rpuBeHb 00 Koriiiok
koskHa. Cruata BHeCKiB 10 cTaTyTHoro karitamy ToBapucTBa 3acHOBHMKaMHU Oyna 3JiHiCHEHa, LIIXOM
repepaxyBaHHs Ge3roTiBKOBMX IPOLIOBHMX KOLITIB, W10 MiATBEPIKYEThCS OaHKIBCHKOIO BHIKMCKOI ToBapHcTBa,
HACTYTHUM UHHOM:

Ne3/c  TL.I.b 3acHoBHMKA Peectpauiiinuii Homep Yacrtka B Po3mip cTatyTHOrO
KapTKH MiaTHUKa CTaTyTHOMY KariTany, 'pH.
NoJaTKiB kanitaii, %.
. KOPX MUXAMJIO MUXAWJIOBMY 3289611294 50 3750 000
2. [TOJITOPAK BAJIEHTHMHA 2203611126 50 3 750 000
AHATOJIIIBHA

CBiZIOLTBO MPO peecTpalilo BUMYCKY aklili KopnopaTHBHOro iHBecTHLiHOro Gonty B Kinbkocti 7500 (cim THCAY
m’stcot) wryk Buaane HKLITTOP 24.09.2021 p. 3a peecrpauiiinum Homepom Ne 003377.
Cranom Ha 30.09.2021 p. BnacHuii kanitan ToBapucTsa CKlaja€Thes 3:

HaitmeHyBaHHs CTATTI

CraryTHuii Kanitan 7500
Heposnoainenuit npuGyTok (HEMOKpUTHii 30MTOK) -
Heornnauenuit kaniran -
Beboro BiacHuii kariran 7500

6.6. Topeosebha ma iHuia KpeoumopcoKa 3a60p206anicme.

CranoM Ha 30.09.2021 p. Oyab-ski 30608’ si3aHHs ToBapuCTBA BiACYTHI, NPOCTPOYECHOI KPEAUTOPCHKOT
3a60proBaHoCTi 3a nepios, Akuii 3akinunses 30 BepecHs 2021 poky ToBapucTBO He 00/IIKOBYBAJIO Ta HE BU3HABAJIO
JIOX1J1 Bijl 1T criucaHHs.

7. Poskpurrs iHmoi ingopmanii
7.1. Ymoeni 30006'a3anna.
7.1.1. Cyoogi nozoeu

Tpotu ToBapucTBa He BUCYBAIKCS MPeTEH3il Ta BiACyTHI Oy ab-Ki CyN0BI M030BH.
7.1.2. Cmynins noéepuenna 0e0imopcuKoi 3a60p206aHocmi ma inwux Qinancosux akmueie

BHacniok cuTyauii, ska ckjanach B €KOHOMILi VYKpaiHH, a TaKox sK pe3yJbTaT eKOHOMIYHOI
HecTabiNbHOCT], 1O CKMamach Ha JaTy OanaHcy, icHye MMOBIpHICT TOro, IIO aKTHBM HE 3MOXYTh OyTH
peasizoBaHi 3a IXHBOIO GATAHCOBOO BAPTICTIO B XOAi 3BUUaliHOIO AisnbHOCTI ToBapucTBa.

CTyniHb MOBEPHEHHS AKTUBIB Y 3HAUHIH Mipi 3aeXUTh BiJl eeKTUBHOCTI 3aX0/iB, AKi 3HAXOAATHCSA 11032
30H010 KoHTpomo Tosapuctsa. CTymiHb MOBEpHEHHs 1e6iTopchkoi 3a060proanHocTi TOBApUCTBY BU3HAYAETHCS Ha
nigcrasi obcraBuH Ta iH(opMallii, siki HasBHI Ha jaTy OanaHcy.

7.1.3. Poskpummos ingpopmayii npo nog'sazani cmoponu

Jlo MoB's3aHKUX CTOPiH HaAJIEXKATh:

- MiANpUEMCTEA, SIKi TPAMO ab0 OMOCEPEKOBAHO KOHTPOJIOKOTH 300 nepebyBaioTh Mijl KOHTpOJeM, abo K
nepeOyBatOTh Mijl CMiJbHAM KOHTPOJIEM pa3oM 3 ToBapuCTBOM;

- acolliioBaHi KOMMaHii;

- CiJIBHI MiAMPUEMCTBA, Y Kk1X TOBApUCTBO € KOHTPOJIOKOUUM YUaCHUKOM;

- YJIeHH MPOBIHOTO YNPaBIiHCbKOro nepconany ToBapucTsa;
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- On3bKi poziMui ocobu yrpasiHCbkoro nepcoxHainy ToBapucTBa;
- KOMMNAHIT, 10 KOHTPOMOIOTL ToBapucTBO, abo 3AiWCHIOIOTL CYTTEBUH BMAKMB, a00 MalOTh CYTTEBMH
Bi/ICOTOK rosiociB y ToBapucTBi.
Briposossk 3BiTHOrO nepiony nos’s3anumMu ocodamu ToBapuctsa Oyiu:
- KepiBnuk KYA;
- ocoba Ha siky noknaaeHo obos’s3ku Harnsnosoi panu ta [N'onosu Harnsmosoi paau.

3a 3BITHUH Mepioa 3aCHOBHUKM 3iHCHUINA BHECKH IO CTATYTHOTO KamiTany ToBapucTBa, MOBHOBAXKEHHS
HarnsnoBoi panu Ta ['onoBu HarnsanoBoi paau BUKOHYIOTBCS OJHMM i3 3aCHOBHUKIB ToBapucTBa Ha 6e30ru1aTHiM
OCHOBI.

IHwi onepallii 3 MoB’s3aHUMK 0co0amu, 110 BUXOASTL 38 MeXi HOPMaIbHOT JisJIbHOCTI, 3a 3BiTHUi mepion
He 3/1iHCHIOBAJINC.
7.2. L]ini ma noaimuKku yrpagiinia iHancosumu pusuKamu.

YrpaBniHHs pU3MKaMK Ma€e MeplioueproBe 3HaueHHs 1Jisi BeleHHs OizHecy ToBapucTBa i € BaXIUBUM
eJieMeHTOM 1T AistibHOCTI. [TosiTiKa yrpaB/iiHHS pU3MKaMid CKOHLIEHTpOBaHa Ha HenependauyBaHOCTi (iHaHCOBUX
pUHKIB | HalileHa Ha MiHiMi3alil0 MOTeHUiHOro HeraTWBHOro BIUIMEY Ha (iHaHcoBi mokasHuku ToapucTsa.
OnepatuBHUI | IOPUAMYHMIA KOHTPOJb Mae Ha MeTi 3a0e3nedyyBaTH Halie)kHe (DYHKILiOHYBaHHS BHYTPilIHBOI
MOJIITUKM Ta MPOLIEyp 3 METOIO MiHiMizalil onepaliiHuX i OpUIUYHNAX PU3KKIB.

KepiBuuurso ToBapucTBa BM3HAE, 11O [isbHiCT TOBapHcTBA MOB’si3aHa 3 (PiHAHCOBMMH PU3MUKaMU i
BApTICTh YNCTHX AKTHBIB Y HECTaGiIbHOMY PMHKOBOMY CEPEJOBHLL MOXKE CyTTEBO 3MiHUTUCh YHACIIiJIOK BIUIUBY
cy0’€KTUBHHX YMHHMKIB Ta 00 €KTUBHMX YMHHHUKIB, BIpOTiAHICTb i HANPAMOK BIUIMBY SKMX 3a3Jayieriib TOYHO
nepeabaduTy HeMOXNJIMBO. JI0 Takux (iHAHCOBUX PHU3MKIB BiJHECEHO KPEAUTHHUH DU3UK, PUHKOBHU PU3HK Ta
PH3UK JTIKBIAHOCTI.

[ToniTuka 3 ynpas/iHHsS pU3MKaMy Opi€HTOBaHA Ha BU3HAYEHHs, aHaJli3 i yNpaBiHHA PU3MKaMU, 3 SKAMH
cTukaeThess TOBApUCTBO, HAa BCTAHOBJEHHS KOHTPOJIIO 38 PU3MKAMU, @ TAKOXK MOCTiHHMH MOHITOPHMHI 3a piBHEM
PH3HUKIB, JOTPUMAHHSIM BCTAHOBJEGHUX OOMEKEHb Ta MONITUKN YNPAB/IiHHA PU3HKAMU.

VYnpap/iiHHg pu3MKaMu  KepiBHULTBOM ToBapucTBa 3MIHCHIOETBCS HA OCHOBI PO3YMIHHS MNPUYMH
BUHUKHEHHS PU3MKY, KiJIbKICHOT OLiHKKM HOrO MOXKJIMBOIO BIUIMBY Ha BAapTIiCTh YMCTUX aKTUBIB Ta 3aCTOCYBaHHS
[HCTPYMEHTAPIIO OO0 HOro MOM’ IKLIEHHS.

7.2.1. Kpeoumnuit pusuk

KpeauTHuii pu3HK- PU3HMK TOrO, L0 OJHA CTOPOHA KOHTPAKTY Mpo (iHAHCOBUH IHCTPYMEHT HE 3MOXe
BUKOHATH 3000B’A3aHHsA i Ue Oyde NMPUUMHOK BUHUKHEHHs (iHaHcoBoro 30uUTKy iHIIOI cTOpoHHU. KpenuTHui
PU3MK NpUTaMaHHUii TakuM (DiHAHCOBUM iHCTPYMEHTaM, K MIOTOYHI Ta AETO3UTHI paxyHKH B GaHkax, obuirauii Ta
nebitopchbka 3a00proBaHicTs.

OCHOBHMM ~ METOJIOM  OLiHKHM KPeIMTHMX pu3MKiB  KkepiBHMLTBOM ToBapuctBa €  OLiHKa
KPeAUTOCIIPOMOKHOCTI  KOHTPAreHTiB, /sl YOrO BHKOPMCTOBYIOTbCS KPEAUTHI peliTMHrM Ta Oyap-ska iHuIa
JI0CTYIHA iH(OopMallis Oo/0 iX CIPOMOXKHOCTI BUKOHYBAaTH 60ProBi 30008’ A3aHH.

[L]ooo denozumis

BpaxoBytouu (axr, 110 rPOLIOBI KOLITH HA AEMO3UTHOMY paxyHKy po3MillieHi y 6aHKy, AKui € HalifiHuM,
OuiKyBaHMIi KpeauTHUI 36uTOK TOBapUCTBOM BU3HAHMI MPH OLIHLI LHOro (GiHAHCOBOTO aKTHBY CTAHOBUTH «0».

IL[ooo oebimopcekoi 3abopeosanocmi

Ha aymky kepiBHuiTBa TOBapUCTBa, BUXO/4M 3 HasBHUX 00CTaBUH Ta iH(opmaLii, odikyBaHi KpeauTHi
36UTKHM ckaanatoTh «Ox». BigcyThi ¢aktu, ski 6 CBinUMIM Mpo pU3KMK HEBUKOHAHHS 3000B’ A3aHHS.

Cranom Ha 30.09.2021 p. y Tosapucrtsa BiacytHi ¢diHaHcOBi akThBH, siKi abo Oymu mpocTpoueHi, abo
3HELIHMIUCA, KPEUTH, SIK OJepoKaHi Tak i HaaaHi, i, BiANoBiaHO, OyAb-AKi 3acTaBu Ta iHIIi (OpMH 3a0€3MeUeHHS.
Jlo 3axo/iB MiHiMi3aLlil BIJIMBY KpeAMTHOrO pu3KKy TOBapUCTBO BiJHOCUTE:

- BCTAHOBJIEHHS BHYTPILIHEOr0 0OMeXeHHs 00csry 1e0iTopcbkol 3a00proBaHOCTi B aKTUBAX;

- aHaJi3 MaaToCnpOMOXHOCTI KOHTPAreHTiB;

- 3JificHeHHs 3aXOAiB LIONO HEJOMYIIEHHs HAsSBHOCTI B akTWBaX TOBapUCTBA MPOCTPOYEHOI AeGITOPCHKOT
3a00proBaHoOCTI.

YV ToBapucTBa sl BHYTPILIHBOI CHCTEMH 3axOAiB i3 3amobiraHHs Ta MiHiMi3alii BMIMBY pH3MKiB
CTBOpPEHI: cUCTEMa YIpaBJliHHS pU3UKaMU, BHYTPILLHIN ayquT (KOHTPOIIb).

ToBapuUCTBO BUKOPHUCTOBYE HACTYITHI METOJIM YNPaBIiHHA KPEJUTHUMH PU3UKAMHU:

- JIiMiTH 1110710 6OProBUX 3000B’s13aHb 32 KJ1acaMi (hiHAHCOBHMX {HCTPYMEHTIB;

- 1iMiTH 1110710 60proBux 300608’ 13aHb NMepe]] OAHUM KOHTpareHToM (abo acoliioBaHOKO IPyIION0);

- NiMiTH 00 BKIaAeHb Yy (iHAHCOBI IHCTPYMEHTH B pO3pi3i KpeAUTHUX pelTHHriB 3a HauionansHoro
PEHTUHIOBOIO LLUKATOH0;

- IMITH 1110]10 PO3MILLEHHS 1ENO3UTIB y OaHKax 3 pi3HUMU peHTHHIaMU.

7.2.2. Punkoeuit pusuk

PuHKOBHIT PU3MK - L€ PU3MK TOrO, WO ClpaBeiiuBa BapTicTb abo MalOyTHi rpowloBi MOTOKK BiX
(hiHaHCcoBOro iHCTPYMEHTA KOJMBATUMYTHCSI BHACIIAOK 3MiH PUHKOBUX LiiH. PUHKOBHI PU3UK OXOIUIHOE TPU THUIH
PU3MKY: (HILMH LIHOBMI PU3MK, BAIOTHUI PU3HK Ta BiACOTKOBMI pU3MK. PUHKOBMH pU3MK BUHUKAE Y 3B’A3KY 3
pU3MKaMKM 30UTKIiB, 3YMOBIEHHX KOJMBAHHAMHM LiH Ha aKilii, BiICOTKOBHX CTAaBOK Ta BaJlOTHMX KypCiB.
TOBapHCTBO HAPAKATUMETHCS HA PUHKOBI PU3UKK Y 3B’3Ky 3 iHBECTHLIAMU B aKuii, obmirauii Ta iHii (iHaHCOB
IHCTPYMEHTH.
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Inwanti yino8uti pusuK - e PU3MK TOTO, W10 CMPaBeTUBa BapTicTh ab0 MaiOyTHi rpOIIOBi NOTOKHK Bill
(piHAHCOBOro IHCTPYMEHTA KOJMBATUMYThCS BHACTIAOK 3MiH PUHKOBUX LiH (OKpiM THX, [1[0 BUHMKAIOTb YHACTiNIOK
BI/ICOTKOBOTO PU3MKY UM BATOTHOTO PHM3KMKY). HE3QIEKHO Bill TOro, YW CIPUUMHEHI BOHM UWHHWKAMH,
XapakTepHimu 1Jid OKpeEMOTIo (biHchosoro iHCprMeHTa abo #oro eMiTeHTa, Yyl YMHHUKaMU, 0 BIUIMBAKOTb Ha
BCi M0i0HI (iHAHCOBI IHCTPYMEHTH, 3 AKMMH 31iHCHIOKOTLCA OMePaLlil Ha PUHKY.

OCHOBHHM METONIOM OLIHKH LiHOBOro pU3uKy € aHaniz uyrmiBocti. Cepell METOAIB MOM’SIKILIEHHS
Linosoro pusuky ToBapucTBO OyAe BHKOPHCTOBYBAaTH AuBepcuikauilo aKTHBIB Ta JOTPUMAHHS JiMiTiB Ha
BKJIa/CHHS B aKLli Ta iHIIi (iHaHCOBi iHCTPYMeHTH 3 He(ikCOBaHUM MPUOYTKOM.

Bamiomuuii pusux- e PH3MK TOTO, IO CpaBeAndBa BapricTh a0 MaiOyTHi rpOLIOBI MOTOKH Bill
(biHAHCOBOrO IHCTPYMEHTY KOJIMBATHMYThCS BHACITIZIOK 3MiH BATFOTHUX KypCiB.

Bamiorhi pusuky TOBapuCTBa BMHMKAKOTH Y 3B'A3KY 3 BONOAIHHAM (iHaHCOBMMMU iHCTpyMEHTaMH,
HOMIHOBAHMMHM B iHO3eMHil BamtoTi. ToBapucTBO y 3BITHOMY MNepioji He iHBECTYBaJlO KOLITH B GaHKiBCBKi
JeNO3UTH B IHO3EMHIH BAMIOTI Ta B LiHHI nanepy, HomiHoBaHi B qonapax CIIA.

Bidcomkosuii pusux - 1ie PU3MK TOro, IO CIpaBe/IMBa BapTicTh abo MaiOyTHi IPOIIOBI MOTOKU Bif
iHAHCOBOTO {HCTPyMEHTa KOJIMBATUMYTBCA BHACHTINOK 3MiH PHHKOBUX BificOTKOBUMX CcTaBOK. KepiBHULITBO
ToBapHCTBA YCBIZIOMIIOE, LIO BiACOTKOBI CTaBKM MOXYTh 3MiHIOBATHCH i me BrUIMBaTHME SK Ha JOXOIH
ToBapucTBa, TaK i Ha CMIPABE/UTMBY BapTIiCTh YNCTUX AKTHBIB.

TOBapUCTBO HEMAE AKTUBIB, PO3MilLlleHUX y OOProBrX 30008’ A3aHHAX 3 Bi/ICOTKOBOIO CTABKOIO.

7.2.3 Pusuk aixgionocmi

Pusuk JiKBiAHOCTI - pu3Mk Toro, wo TOBApHCTBO MATUME TPYAHOLLI MpH BUKOHAHHI 3000B’A3aHb,
MOB’13aHKUX 13 (iHAHCOBUMU 3000B’3aHHAMM, LU0 MOrallalOThCs LUISAXOM MOCTaBKM TPOLIOBHMX KoLITiB abo
{HLLIOrO (PiHAHCOBOI'O aKTHUBY.

ToBapHcTBO 31IHCHIOE KOHTPOINb JKBIJHOCTI LIUISIXOM TTaHyBaHHS noTo4Hoi JikBigHOCTi. TOBapUCTBO
aHajlizye TepMiHuM IUaTexiB, fKi Mop's3aHi 3 3a60proBaHicTio Ta iHWKMMM ()iHAHCOBMMHU aKTHBAaMH, a TaKOX
MPOrHO3Hi MOTOKK IPOLLIOBUX KOIUTIB Bij OnepauiinHof JiSBHOCTI.

7.3. ¥Ynpagninna kanimaiom

ToBapUCTBO PO3IJIsAAE YNPABIiHHS KAMiTaNloM K CHCTEMY NPUHUKIIB Ta METOAIB PO3POOKH i peanizaLlil
YIIPABIIHCLKMX PillleHb, MOB’S3aHUX 3 ONTUMATbHUM (OPMYBAHHAM KamiTaqy 3 pi3HOMaHITHUX JDKEpeJ, a TaKOoXK
3a6e3neueHHaM eeKTUBHOTO HOro BHUKOpUCTaHHA y AisnbHocti ToBapucTa. Knto4oBi muTaHHs Ta MOTOYHI
pillleHHs, WO BIUIMBAIOTL Ha 00cCAr i CTPYKTYpy, a TaKox JDKepena fioro ¢opMmyBaHHs, pPO3IJLAJAIOThH
yIpaBiiHCbKUM NEpCcoHanoM. MexXaHism ynpasiiiHHs karitasoM nepeabdayae YiTKy MOCTAHOBKY LijIed i 3aBlaHb
yNpaBiHHs KariTaloM, a TaKoX KOHTPOJb 32 iX JOTPUMAHHSIM y 3BITHOMY Tepiofli; yAOCKOHANCHHS METOANKH
BU3HAuYeHHs Il aHai3y BHKOPHCTAaHHsS yCiX BHIIB KamiTaly; pO3pOGIeHHs 3arajbHOl CTpaTerii ynpaBliHHA
KarnitajgaoMm.

VnpasninHs karitanom ToBapucTBa CNpAMOBAHO HA NOCATHEHHS HACTYITHAX uinei:

- 30epertu crpoMoxHicTb ToBapucTBa MPOJIOBKYBATH CBOIO NisIBbHICTB Tak, 100 BOHO i Hazali 3abe3nevyBaio
JOXiA A yuacHukiB ToBapUCTBA Ta BUIIATH IHLIMM 3allikaBJIEHUM CTOPOHAM;

- 3a0e3MeunT! HalekHUIA MPUOYTOK yuacHnKkam ToBaprCcTBa 3aBASKM BCTAHOBJICHHIO LiH Ha nociyru ToBapucTsa,
1110 BiAMOBIIAIOTH PIBHIO PU3KUKY;

- JIOTPUMaHHs BHMOT JIO KarliTaly, BCTAHOBJIEHHX PETYISATOPOM, i 3abesneuenHs 3narHocTi ToBapucTsa
(yYHKLOHYBaTH B SKOCTI Ge3MepepBHOro iK04Oro MmiAnpueMCTBa.

ToBapucTBO BBaKae, LU0 3arajbHa Cyma KariTainy, YIpaB/iiHHs SKAM 31iHCHIOETHCS, HOPIBHIOE cymi
KariTajy, BigoGpakeHoro B 6anamci.

7.4. Monaii nicast banancy.

Kepipuuuro ToBapucTBa BBAXaE, IO B HOro rocroaapehKiil AisbHOCTI He MaroTh Micle Moz, nicis
3BITHOT J1aTH, SIKi MOXYTb CYTTEBO BIUIMHYTH Ha NOKa3HMKHM (iHaHCOBOT 3BITHOCTI Ta, B CBOIO 4Y€pPry, MOXYTb
BIJIMHYTH HA BapTIiCTh YNCTUX akTUBiB ToBapucTBa.
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